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DECLARATION 


(WHICH PRECEDES CONSTITUTION AND By-Laws) 


In order to promote the general welfare and usefulness of banks and banking institutions, and to secure 
uniformity of action, together with the practical benefits to be derived from personal acquaintance and from the 
discussion of subjects of importance to the banking and commercial interests of the country, and especially in order 
to secure the proper consideration of questions regarding the financial and commercial usages, customs and laws 
which affect the banking interests of the entire country, and for protection against loss by crime, we submit the 
following Constitution and By-Laws for The American Bankers’ Association: 


ANNUAL DUES 


Banks and Trust Companies, with less than $100,000 capital and surplus............... Beane hie ee . 10.00 
Banks and Trust Companies, with $100,000 capital and surplus, and less than $250,000........ . 20.00 
Banks and Trust Companies, with 250,000 capital and surplus, and less than 500,000 : . 25.00 
Banks and Trust Companies, with 500,000 capital and surplus, and less than 750,000. . . . 30.00 
Banks and Trust Companies, with 750,000 capital and surplus, and less than 1,000,000. . ; . 40.00 
Banks and Trust Companies, with 1,000,000 capital and surplus, and less than 5,000,000 : .  §0.00 
Banks and Trust Companies, with 5,000,000 capital and surplus, and 75.00 
Dues for Savings Banks without Capital are based on Surplus or Reserve Fund, as per vuhors “schedule. 
Dues fer Branch Banks without separate Capital specifically set aside therefor..............00000eeee 10.00 


Dues for Branch Banks with separate Capital are based on the above schedule. 
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“ISSUED THE TENTH OF EACH MONTH AT 
ii PINE STREET.NEW YORK,N.Y. 


SUBSCRIPTION ONE DOLLAR A YEAR, 


Entered as second-class matter, May 5, 1909, at the Post Office at New York, N. Y., 
under the Act of March 3, 1879. 


Vou. I. JUNE, 1909 No. 12 


CHICAGO COMMITTEE FOR CONVENTION 


HE Chicago Clearing House held a special meeting June 4th for the 
purpose of making arrangements for our forthcoming convention in 
September. 

The following gentlemen were appointed a general committee to formulate 
a programme: George M. Reynolds, President of the Continental National Bank 
and President of the American Bankers’ Association, General Chairman; Joseph 
T. Talbert, Vice-President of the Commercial National Bank and President of 
the Chicago Clearing House; David R. Forgan, President of the National City 
Bank ; Charles G. Dawes, President of the Central Trust Company ; August Blum, 
Vice-President of the First National Bank; W. T. Fenton, Vice-President of the 
National Bank of the Republic; S. R. Flynn, President of the Live Stock Ex- 
change National Bank; John J. Abbott, Vice-President of the American Trust & 
Savings Bank, and B. C. Sammons, Assistant Cashier of the Corn Exchange 
National Bank. Each of the nine members of the general committee will be 
chairman of a special committeee to look after some particular feature of the 
convention. 

The general committee will discuss the plans, appoint sub-committees and re- 
port later to the Clearing House. The entertainment programme as yet has 
only been considered in a general way. It is proposed, however, to have many 
public functions; an evening excursion on the lake, for which a couple of the 
largest boats will be chartered; a band concert at one of the country clubs near 
the city, and a ball in the Auditorium. Every possible facility will be arranged 
for the delegates and other guests to see the various points of interest in and 
about Chicago. 

The convention will be held in the Auditorium Theatre and the Auditorium 
and Annex have been selected as the official headquarters. 

A list of speakers is being considered. J. B. Forgan has accepted an invita- 
tion to make an address at one of the sessions. 


The bankers of South Carolina will enjoy an ocean ride on the revenue boat “Seminole” 
during the convention of the South Carolina Bankers’ Association at Wrightsville Beach, 


June 16-18th. 
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COUNCIL CLUB AMERICAN [BANKERS’, ASSOCIATION 


T the time of the spring meeting of the Executive Council of the American Bankers’ 
A Association at Lakewood in May, 1908, some of the members were talking over 

“old times” and exchanging reminiscences, when the thought occurred to them that 
it would be a good idea for those who had served on the Council at any time to get together 
once a year—during the annual conventions of the Association; new friendships would thus 
be formed, old friendships cemented, and the gatherings be both interesting and profitable 
to all who participated. Mr. John L. Hamilton and other gentlemen took the proposition in 
hand, and at the convention in Denver last September the idea crystallized, and the “Old 
Guard,” or Council Club of the American Bankers’ Association, was born, and is now a 
lusty infant. 

The officers are as follows: 


President—John L. Hamilton, Vice-President Hamilton & Cunningham, Hoopeston, 
Ill.; Vice-President—William Livingstone, President Dime Savings Bank, Detroit, Mich.; 
Secretary—J. H. Ingwersen, President People’s Trust & Savings Bank, Clinton, Iowa; 
Treasurer—G. W. Garrels, President Franklin Bank, St. Louis, Mo. 

The following circular-letter is self-explanatory : 


COUNCIL CLUB 
A. B. A. 
Ciinton, Iowa, May 26, 1909. 
ConvENTION Dates, Sept. 13-18, 1909. 


To Councit CLus MEMBERS: 


Now that the Chicago Convention of the American Bankers’ Association is 
approaching, the ex-members of the Council who are eligible to membership in the 
Club are no doubt interested in the plans of the officers of the Club for the enter- 
tainment of the members attending. 

President Hamilton has appointed a banquet committee consisting of the ex- 
members of the Council residing in Chicago. Of this committee Mr. W. T. Fenton 
is chairman. It is planned to have a banquet at a time that will not interfere with 
the business of the Convention, nor with the other entertainments provided by the 
local committee of Chicago bankers. At this banquet it is proposed to have ad- 
dresses by prominent bankers and others. More detailed information will be sent 
you as the plans progress. 

It is the opinion of your officers that the members attending the banquet 
should be assessed, say $7.50, for the banquet and other incidental expenses. In case 
that amount is more than sufficient to defray the expenses of the meeting, the sur- 
plus can remain in the hands of the Treasurer to apply on the cost of next year’s 
entertainment. 

It has been suggested by a member that a badge be provided as a souvenir. 
The cost of a suitable badge will probably be in the neighborhood of $5.00, but 
your officers do not feel like assuming the risk of purchasing badges unless they 
can be assured that a considerable number of the members desire them. It is 
therefore requested that all members desiring badges notify the Secretary promptly. 
The badges will, of course, be sold to members at actual cost. 

The Secretary’s headquarters will be at the Congress Hotel (Auditorium). 
If you have not yet secured hotel accommodations for the Convention, please advise 
the Secretary of this Club and he will endeavor to secure a suitable room for you 
at the Congress Hotel or Annex. It is particularly requested that you notify the 
Secretary promptly, whether you expect to attend the Convention or not, as it is 
essential that the banquet committee should have early advice of the number they 
must prepare for. It is also requested that you offer such suggestions as occur to 
you relative to the Club’s interests. The initial meeting is necessarily experi- 
mental in character and the Club’s future existence depends largely on its success. 


Very truly yours, 
J. H. INGWERSEN, 


Secretary. 
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BOUND VOLUMES OF THE JOURNAL WITH INDEX 


ITH this number the JourRNAL completes its first year and closes its 

first annual volume. In order that it may be preserved in bound volume 
; form for permanent reference, an index and title page has been sup- 
plied. 

It is recommended that, wherever possible, members hand over the loose num- 
bers to local bookbinders and have the binding of the volume done in such style 
as best suits the individual taste. Where local bookbinders are not available, the 
numbers can be forwarded by mail or express to the headquarters of the Associa- 
tion, the binding done in New York and the bound volume returned, the Associa- 
tion charging each member actual cost. 

In case one or more numbers needed to complete the volume are missing, 
they can be supplied from our surplus files, for a time at least; but members are 
urged to take great care in preserving all numbers, as a time will come when 
certain of the files will be exhausted. 


Eighth Annual Tour of the Texas Bankers’ Association 


The eighth annual tour of this Association promises to be more interesting and will 
cover a territory of the country of greater scenic beauty than in any previous trip; traversing 
a distance of 6,976 miles. 

The party will rendezvous at Fort Worth, leaving there at 1 o’clock P. M. on Satur- 
day, July 3d, in a special vestibuled train, composed of Pullman twelve-section drawing- 
room, compartment and observation sleepers, and special baggage car. The same cars will 
be retained for the entire trip from Texas and back as far as Colorado Springs, and used 
for sleeping accommodations at all points except Los Angeles and San Francisco, at which 
points rooms at hotels will be provided. Meals will be served at Harvey Dining Halls while 
on the Sante Fe, and at first-class hotels or dining cars while on other lines. The tour will 
embrace the Grand Canyon of Arizona, Los Angeles, Santa Catalina Island, Yosemite Valley, 
Mariposa Grove of Big Trees, San Francisco, Portland, Seattle, Victoria, Spokane, Butte, 
Colorado Springs and Denver, passing through twelve States into British Columbia. 

The party will arrive at Denver on the morning of July 23d, and on account of a large 
number desiring to remain in Colorado during the heated term, the special train arrange- 
ment will be concluded at that point. At many places en route there will be side trips and 
entertainment features of a diversified character. 


It having become apparent through recent developments in the protective work of the 
Association that bank forgers are securing sample checks from engraving, printing and 
stationery houses, and utilizing these samples for reproduction of checks and drafts, houses 
which furnish checks and drafts should not distribute samples promiscuously and banks 
should discourage this custom by notifying the firm from whom they secure their supply. 
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HE offices of the Association, being so centrally located in the financial dis- 
trict—corner of Nassau and Pine Streets—make a very convenient place for 
members and their friends to meet when in New York. One of the large 

offices has been fitted up as a library and reading room, in which are kept on file 
the financial papers of the country and other current literature. Every facility has 
been provided for correspondence, and the Association’s stenographers are at the 
service of the members, who can have their mail and telegrams sent in care of the 
office. The Association telephone is also at their service when they wish to com- 
municate with the banks or their friends. The members are cordially invited to 
avail themselves of these privileges, and it is very much hoped they will do so. 


The following visitors registered during the month of May: 


CuHar_es M. Sawyer, President First National Bank, Norton, Kans. 
J. T. TRENERY, Vice- President First National Bank, St. Joseph, Mo. 
FRANKLIN L. JoHNSON, St. Louis, Mo., President ‘American Institute of Banking. 
Orta B. TAyLor, Director Home Savings Bank, Detroit, Mich. 
oe om BATCHELLER, Cashier, First National Bank, Fingal, N. Dak. 
Mrs. L. A. BATCHELLER, President First National Bank, Fingal, N. Dak. 
Mites C. Moors, President Baker-Boyer National Bank, Walla Walla, Wash. 
Davip CroMWELL, President First National Bank, White Plains, N. Y. 
E. N. Breitunc, Vice-President, Marquette County Savings Bank, Marquette, Mich. 
L. A. Gopparp, Vice-President State Bank, Chicago, II. 
Frank Knox, President National Bank of the Republic, Salt Lake City, Utah. 
i. J. WoopwortTH, Vice-President First National Bank, Cleveland, Ohio. 
Rosert J. Woon, Chairman of Board Interstate Trust & Banking Co., New Orleans, La. 
Lynn H. DINKINS, President Interstate Trust & Banking Co., New Orleans, La. 
Cray H. Hot.ister, Cashier Old National Bank, Grand Rapids, Mich. 
Ottver C. Futter, President Wisconsin Trust Co., Milwaukee, Wis. 
C. Brooklyn, N. Y. 
F. O. Watts, President First National Bank, Nashville, Tenn. 
.. A. CoaTE, Secretary Idaho Bankers’ Association, Boise, Idaho. 
E. K. SMiTH, Vice-President State National Bank, Texarkana, Ark. 
Georce W. Botton, President Rapides Bank, Alexandria, La. 
P. C. KAurrMan, 2d Vice-President Fidelity Trust Co., Tacoma, Wash. 
PeRcIVAL BARTON KAUFFMAN, Tacoma, Wash. 
C. A. Ruccies, Manager Boston Clearing House, Boston, Mass. 
Joun F. BRUTON, President First National Bank, Wilson, N. C. 
James A. LATTA, Vice-President Northwestern National Bank, Minneapolis, Minn. 
Hn. Lb. CHAPMAN, Director Jersey State Bank, Jerseyville, Ill. 
M. W. O’Brien, Vice-President People’s State Bank, Detroit, Mich. 
Austin E. Wina, Cashier People’s State Bank, Detroit, Mich. 
W. A. ScHLINGMANN, Cashier First National Bank, Freeland, Pa. 
B. F. Davis, Director First National Bank, Freeland, Pa. 
Joun L. Hamitton, Vice-President Hamilton & Cunningham, Hoopeston, III. 
Henry D. Forses, Vice-President National Shawmut Bank, Boston, Mass. 
James R. Trowsripce, Trust Officer Astor Trust Co., New York City. 
N. H. Stans, Vice-President Peekskill National Bank, Peekskill, N. Y. 
MELICcK, Philadelphia, Pa. 
R. M. PoLLock, Cashier First National Bank, Gilman, III. 
Bion H. BARNETT, President Barnett National Bank, Jacksonville, Fla. 
E. L. A. DE Lima, President Hungarian-American Bank, New York City. 
B. V. Leicu, Cashier Clinton National Bank, Clinton, N. J. 
James E. Keese, Supreme Court Reporter, New York City. 
CuHarLes Picker, Reporter, New York City. 
Greorce P. Younc, Cashier Warren County National Bank, Belvidere, N. J. 
A. R. Heywoop, President Commercial National Bank, Ogden, Utah. 
Freperic H. Curtiss, Cashier First National Bank, Boston, Mass. 
H. H. Stryker, Vice-President American Bonding Co. of Baltimore, Baltimore, Md. 
TuHomas.B. ApaMs, Resident Vice-President, American Bonding Co. of Baltimore, New York. 
Lewis E. Pierson, President Irving National Exchange Bank, New York City. 
T. W. Sawyer, Cashier Souhegan National Bank, Milford, N. H. 
Cuar.es E. Hoyt, Secretary Connecticut Bankers’ Association, South rst ag Conn. 
ALLEN W. JoHNSTON, Treasurer Schenectady Savings Bank, Schenectady, N 
J. H. Jounson, President Peninsular Savings Bank, Detroit, Mich. 
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THE JOURNAL 


HIS issue completes the first year of the JourNaL. That the JouRNAL 

is appreciated by the members of the Association is evidenced by the fact 

that the office has been continually in receipt of letters from all parts of 
the United States commending the JouRNAL and its course. 

The JouRNAL was established with a view to creating a closer tie between 
the members of the Association; to furnish Association news; to publish reports 
of committee work; give monthly a résumé of the doings of the various Sections; 
list of new members and a record of officers and directors of banks, deceased ; 
to publish monthly the report of the Protective Department; to give to the 
members decisions and opinions on legal questions by the General Counsel; to 
give a register of visitors at Association offices, and various other details of 
Association work. Before the JoURNAL was issued the members were without a 
medium whereby information could be thus disseminated except by the occasional 
circular letter, which, with the large membership, was expensive and at the 
same time not effective. 

All organizations of any importance now have an official publication. The 
JourNAL is pleased and satisfied with its first year of issue. 


JOINT CONVENTIONS 


In the past it has only been occasionally that state associations in contiguous 
territory have arranged to meet together. At New Orleans last month were 
brought together representatives of four state associations—Louisiana, Missis- 
sippi, Texas and Alabama. The meeting was a great success. In this section 
of the country the interests of these states are largely identical, and a meeting 
of this kind could not but be of untold benefit to the banks and bankers with 
the exchanging of ideas, comparing of notes and the broadening of vision and 
social intercourse. 

On June 24th, 25th and 26th the states of Washington, Oregon and Idaho 
will meet in joint convention at Seattle. Every indication points to an un- 
usually large attendance from these states, and a very successful convention 
will be the outcome. Without doubt, the future will see many of the states 
arranging to meet together at convenient periods and at rotating points. 
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STATE ASSOCIATIONS 


The reports received at the Association offices in New York from the various 
state associations that have already met this year indicate a series of state 
conventions unparalleled in history in their lists of speakers, good business ses- 
sions and enthusiasm. In most cases the attendance has been far beyond that of 
previous years. ‘This, no doubt, may be attributed to several reasons. In the 
first place, the improved condition of the country; then, again, increased interest 
in association work; and last, but not least, a galaxy of live, energetic and 
progressive state secretaries, who have the support and backing of good execu- 
tive officers. 


Burglars Loot Hosiery Bank 


SHAKE SOLE DeEpositTor’s FAITH IN HOME-PLANNED DEPOSITORY 


From New York Press. 


Paterson, May 24th—The Hosiery Bank in this city was robbed early to-day. Cracks- 
men succeeded in getting away with its entire assets, including capital, surplus and deposits. 
An entrance was made through the skylight. From there the burglars made their way 
down to the safe deposit vault in the basement. They did not leave even so much as a note 
of thanks. The burglary was discovered by Mrs. Isaac Simon, cashier of the Hosiery 
Bank, as soon as she had put her foot into the depository. 

The Hosiery Bank is not a member of the American Bankers’ Association. If it were 
the Pinkertons would be out now hot-hoof after the cracksmen. As it is, the local police 
simply stand around and look exceedingly foolish. Isaac Simon, president of the Hosiery 
Bank, is much excited. 

Simon is a storekeeper in No. 564 Main Street. He has no faith in national or state 
banks, and still less in trust companies. Therefore he decided to establish a bank of his 
own. After studying the situation he concluded his wife’s stocking would be the safest 
place in the world in which to deposit his cash. He thought that even the most enter- 
prising bank burglar never would make an attack upon such a depository. Therefore he 
organized the Hosiery Bank and opened an account. Finally his deposits amounted to $160. 
When he closed his store on Saturday night he had $4.50 and a check for $2.72 to deposit, 
but he decided to keep the cash and the check in his pocket until this morning. 

When Mrs. Simon retired last night she placed the Hosiery Bank on one chair and 
Simon placed his trousers on another chair in a room adjoining their bedroom. Then they 
went to bed, confident no absconding bank official would get their savings. 

While they slept burglars climbed the back porch, entered the room, robbed the 
Hosiery Bank and then cleaned out Simon’s trousers’ pockets. They also took jewelry 
valued at $25. There was a great clamor in Main Street when the burglary was discovered 
and it was known that the sole depositor in the Hosiery Bank would not receive one cent 
on the dollar in the winding up of its affairs. 


The Wisconsin Bankers’ Association will be another organization of bankers who will 
take a boat trip. The fifteenth annual convention will be held on board the Goodrich 
steamer “Virginia,” en route from Miiwaukee to Mackinac Island and return. The boat 
leaves Milwaukee Friday evening, June 25th, at 8 o’clock, and leaves Green Bay Saturday 
morning, June 26th, at 11 o’clock. The party will leave Mackinac Island for the return 
trip Sunday evening, June 27th, at 8 o’clock, calling at Green Bay Monday afternoon, June 
28th, at 3 o'clock and arriving back in Milwaukee Tuesday morning, June 29th. It is more 
than probable that arrangements will be-made for a stop at Sault Ste. Marie. 

It is anticipated that there will be a large attendance on this occasion, as boat trips 
have become very popular with Bankers’ Associations, as delegates and their friends come 
in closer touch and form a more thorough acquaintance in this way than they would in a 
convention hall. 
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TRUST COMPANY SECTION 


The Executive Committee of this Section held its Spring Meeting in conjunction 
with the meeting of the Executive Council at Briarcliff Manor, New York, Monday, May 3d. 

All the officers and members of the Executive Committee, with one exception, Mr. 
Benjamin I. Cohen, of Portland, Oregon, who was unable to be present, were in attendance. 
Mr. Edgar Stark, Vice-President of the Section from Ohio, Mr. Herbert A. Rhoades, 
Vice-President from Massachusetts, Mr. Chas. J. Bell, Vice-President from the District of 
Columbia and Mr. P. C. Kauffman, of Tacoma, Washington, of the Committee on Pro- 
tective Laws, were also present. 

A synopsis of the report prepared by the officers of the section and filed as part of 
the records of the meeting of the Executive Council was published in last month’s JourNAL. 

The Committee on Trust Company Forms reported a very general response to their 
letter asking that samples of forms in use by members be sent to them and further reported 
that these sample forms had been classified and arranged for photographic reproduction in 
book form. The matter of publication was referred to the officers of the Section and it is 
hoped that a sample book may be ready for exhibition at the next convention. 

A large number of replies were received in response to the request for suggestions for 
the next convention; these were submitted to the meeting by the Chairman and the wide 
variety of topics submitted and the interest shown gave promise of a most successful and 
interesting meeting. It will probably be possible to give some idea of the program in next 
month’s JouRNAL, and members are again urged to communicate with the Secretary regard- 
ing any matters which they would like to have brought before the convention. 

The Secretary further reported that, believing it was desirable to retain the interest 
of the former officers of the section and to preserve for the future their pictures, he had 
addressed a letter to each ex-President setting forth the present standing and growth of 
the Section and requesting their photographs, to be framed and hung in his office and pre- 
served for the future. Responses to this request were most gratifying and within a short 
time all these photographs will be thus preserved. 
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SAVINGS BANK SECTION 
Committee on Postal Savings Banks, American Bankers’ Association 


New York, May, 1909. 
Lucius Teter, Esg., Chairman. 

My dear Sir: In accordance with your request, I beg to submit to you the following 
statistics which I have compiled with care and, in the great majority, from official sources; 
they will, I think, prove the fallacy of the argument advanced by the former Postmaster- 
General in connection with his proposal to establish postal savings banks, that the savings 
banks of the United States are not adequate to the needs of the public, and that in many 
parts of the country there are no facilities whatever for taking care of the savings of our 
citizens; his statement is partly based on the incomplete and erroneous statistics published 
by the Comptroller of the Currency in Washington; indeed, I think that the figures here- 
with presented will prove that our citizens are the most saving in the world, whilst at the 
same time spending money more freely (and often extravagantly), and living better and 
with more comfort than any other people in the world, and that it is a libel on our 
banks to say that they do not offer sufficient facilities for our savings; indeed, their facilities 
are such that it is simply wonderful to contemplate the amount of savings as compared 
with the savings of other countries. 

To reckon only as savings such amounts as are deposited in the mutual and a few 
stock savings banks, as given in the figures published by the Comptroller of the Currency, 
is inaccurate and misleading; the actual savings of our people may be said to primarily 
consist of: 

1. The amounts deposited in mutual and stock savings banks. 

2. The amounts deposited in the savings departments of State banks, private banks 
and trust companies. 

3. The amounts deposited in the savings departments of national banks. 

4. The accumulations of building and loan associations; these are plainly savings and 
are used to help build homes for the thrifty and industrious. 

5. The accumulations of life insurance companies; such accumulations will be generally 
conceded to be savings, as the greater part comes from the desire of the unselfish and careful 
to protect their loved ones in the event of their death. 

6. The deposits in school savings banks; the amount of these deposits is included 
in the deposits in savings banks where they are usually banked; it may be of interest to 
state that on the 1st of January, 1909, the school-savings-bank system was in operation 
in 1,102 schools in 114 cities of 24 States, the pupils having deposited since the beginning 
$4,609,431.35, withdrawn $3,864,526.62, leaving a balance of $744,904.73 due to about 178,000 
depositors; this is a good work and should meet with all encouragement. 

7. The private investments of small savings in bonds—called in Wall Street “Odd Lot 
Investments”—a class in buying conforming to Thos. B. Reed’s definition of the honest 
politician, as it “stays bought.” The records show that this class of investments is made 
by people who accumulate their savings in savings banks, and who become educated in the 
science of investing $1,000 or so at a time, in good bonds, recommended by their bankers; 
the amount of such holdings cannot, of course, be estimated, but it has become very large 
during the past ten years, in the East as well as in many of the large cities of the West 
and middle West. 

8. The savings invested in homes and homesteads in this great land of ours are 
enormous and without parallel in Europe; indeed the ownership of the homes of our people 
is the bulwark of the Republic; no estimate, of course, can be made of the amount of this 
form of savings of our thrifty citizens. 

To mention only the first five items, we have: 

1,453 Savings Banks, with 8,705,848 depositors (as per an- 

nual report of the Comptroller of the Currency) with 

15,000 (number estimated) State Banks, Savings Banks, Trust 

Companies and Private Banks (not included in annual 

report of the Comptroller of the Currency), holding in 

their Savings Departments, savings deposits of......... 1,568,720,391 
2,011 National Banks, holding in their Savings Departments 

(not included in annual report of the Comptroller of the 


Currency) savings deposits 331,562,680 $5,560,837,016 
5,459 Building & Loan Associations, with 1,876,967 members, 
827 Life Insurance Companies, having 33,186,420 policies in 
force, assuring $22,998,960,881, with assets of............ 3,159,581,074 


Showing the enormous total $9,466,411,488 
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as the actual and visible savings of 80,000,000 people, or over $118 for every man, woman 
and child in the country; this is more than three times the amount of money (gold, silver, 
bank notes, green backs, etc.) in circulation in the United States. Truly we may all be 
proud of such showing, proving the thrift of our wideawake and enterprising citizens. 


Tue Reports Give THE Ficures For THE ABOVE-MENTIONED 
AMOUNTS 


Savings Actual Savings 
Deposits in Deposits in the 
United States Savings Banks, 
States. as reported by National Banks, 
the Comp- Trust Companies, 
troller of the and Private Banks 
Currency. in United States. 
New Hampshire 89,832,745 
North Carolina. 4,390,207 
Philippine Islands 1,059,950 
South Carolina 16,598,722 
20,349,850 
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Savincs Accounts 1n NATIONAL BANKS 
NOVEMBER 27, I 


States. No. of Banks. 
New Hampshire 57 
197 
80 
New England States................ 484 
27 
102 
Dist. Columbia II 
Eastern States ................ 
109 
04 
North Carolina 
South Carolina 30 
38 
532 
Arkansas 40 
Southern States ................... 1,380 
246 
411 
205 
Middle States ...................... 1,954 
Sottth: Dakota 90 
214 
New Mexico 40 
Western States .................... 1,156 
66 
2 


No. showing 
Savin 
Deposits. 


40 
10 
21 


Amount of 
Savings 
Deposits. 
$12,450,049 
958,647 
5,592,195 
7,715,571 
2,322,079 
_ 644,828 
$29,684,272 
35,049,180 
9,719,338 
088 


13,521,036 
2,438,084 
1,058,481 
2,603,352 
3,692,171 
3,774373 
2,090,756 

172,513 
887,904 
1,746,843 
285,370 
1,538,025 
2,535,261 


$36,435,174 


20,700,682 
2,292,604 
20,666,830 
25,415,204 
17,025,944 
7,100,858 
3,462,907 


$08,134,300 


201,624 
471,779 
286,425 
820,360 
2,295,011 
81,848 
121,576 
41,926 

_ 319,485 


$4,640,038 


7,830,085 
418,512 
4,066,272 
214,881 
1,165,494 
248,076 
5,143 


$13,948,466 


29 
5 
108 
137 
105 
408 
13 1,133,458 
58 9,688,297 
I _ 270,063 
722 $148,720,426 
46 | 
38 
12 
24 | 
21 
19 | 
5 | 
14 
35 
7 
16 | 
13 
272 
118 
32 | 
137 
75 
93 
IOI 
66 
10 
632 
26 
29 
21 
33 
II 
6 
8 
4 
158 
4! 
16 
24 
14 
II 
Pacific States ..,,....... 360 109 
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POR I  é ii 
Island Possessions ................ 5 CC 
United States (total).............. 6,865 2,011 $331,562,680 
BuILpING AND LOAN ASSOCIATIONS IN THE UNITED STATES 
1907-1908 
Number of Total 

States. Associations. Membership. Total Assets. 
Pennsylvania 1,400 374,950 $146,915,600 
INOW 417 144,876 67,972,108 
Massachusetts ...........-scccceeccecccce 135 114,705 47,220,074 
California 110 33,565 19,522,896 
North Carolina ..........cccceeeeeeeeees 81 21,469 5,355,530 

WISCONSHD 52 12,200 4,490,4) 
New Hampshire .............ceeeeeeeee 16 7,110 1,915,187 
Commnecticut 13 2,731 1,804,857 
North Dakota 7 2,200 1,286,681 
Other Stated 981 298,477 117,048,339 
5,459 1,876,967 $745,993,398 

Lire INSURANCE COMPANIES IN THE UNITED STATES 
1908 
Insurance 
No. Policies. Assets. in force. 

Fraternal Associations ........ 543 7,380,191 $88,492,801 $8,230,217,179 
Assessment Companies ........ 124 700,958 18,355,830 706,343,947 
Legal Reserve Co.’s........... 160 25,006,271 3,052,732,353 14,062,408,755 
827 33,186,420  $3,150,581,074  $22,998,960,881 


That the Savings Bank Laws of several States are as yet inadequate there can be no 
question, but this is a matter of evolution, and the vigorous and successful work being done 
by the American Bankers’ Association, in conjunction with the different State and Savings 
Bank Associations, to improve the banking laws so as to give or add safeguards to bank 
deposits, may be relied upon to gradually but surely correct all existing defects. At present 
a Committee of the Savings Bank Section is particularly engaged in drafting a skeleton 
form of savings law adaptable to all States, which will be offered to States needing such, 
and will have the hearty co-operation of all bankers and banking associations; the work of 
the American Bankers’ Association in getting the Negotiable Instruments Law (a much 
needed and excellent law) adopted in thirty-eight States of the Union, shows what may be 
done in a similar direction by the Savings Bank Law Committee, to improve the laws and 
safeguard savings bank depositors. 


Respectfully submitted, 
Wma. Hanwakrt, 


Secretary Savings Bank Section, 
American Bankers’ Association. 
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CLEARING HOUSE SECTION 


The various features of the Clearing House Section, while developing slowly, are be- 
coming permanent in the work of the banks of the Clearing House cities. 

The movement, inaugurated by the Section a short time since through strong articles 
on the subject published in the JourNaL, recommending Clearing House Examiners for 
cities, is being taken up and discussed by Clearing Houses of several of the large cities, 
and without question the numbers of cities having these Examiners will increase in the 
near future. 

The system of numbering and lettering drafts and checks for the purpose of minimiz- 
ing the work in transit departments is being taken up by banks throughout the country. 
Two Clearing Houses in western cities of size have adopted the system which, of course, 
carries with it all of the banks in these respective Clearing Houses. Several cities have 
also provided a system of numbers for their non-member banks, and there seems to be a 
disposition on the part of transit departments of the banks of the larger cities of the 
country to carry out some scheme for numbering their customers and cities whereby 
clerical work can be lessened. Banks in the twenty-five cities provided for in the Clearing 
House Section plan should take up these letters and numbers and have them imprinted on 
their checks and drafts when they secure their next supply. 


AMERICAN INSTITUTE OF BANKING SECTION 


The outlook for the Institute convention at Seattle, June 21-23, is as bright as the 
sunny climate of the Pacific Coast. The attendance from the East will, of course, be 
smaller than at previous conventions, as it is impossible to wholly eliminate the distance 
from the Bowery, the Back Bay, Chestnut Street, the National Capitol or even the Great 
Lakes and the Mississippi River. The West, however, promises to make up for the East, 
and the fact should be remembered that the dividing line betwen the East and West is no 
longer the Hudson River or even Buffalo and Pittsburg, but the Missouri River and the 
upper Mississippi. 

Following is an outline of the convention program and incidental features at Seattle: 


Monpbay, JUNE 2IST. 


9 A. M. Registration. 
10 A. M. Opening of Convention. 
10 A. M. Ladies’ informal reception, Hotel Washington. 
2p. mM. Street car ride around city. 
5 Pp. M. Steamer on Lake Washington around Mercer Island from Madrona Park; 
return about II P. M. 


TuEsDAY, JUNE 22D, 


10 A. M. Convention. 
10 A. M. Auto ride around city for ladies. 
2p.mM. Cars for fair. Official photograph at A. Y. P. grounds. 


WEDNESDAY, JUNE 23D. 


10 A. M. Convention, until all business is completed. Afternoon free. Evening, ban- 
quet. 

The educational part of the program has not yet been fully arranged, but the attractions 
will be made up largely from Pacific Coast talent. It is expected that bankers and educators 
of established reputation will give the Institute the benefit of their opinions and ex- 
periences. 

Among the papers by Institute members will be one on “School Savings Accounts,” by 
Geo. H. Richards, of Minneapolis, and one on “Government Bonds and National Bank 
Notes,” by Wm. S. Evans, of Philadelphia. 

The debate will be between Chicago and Los Angeles chapters. The question is “Re- 
solved, That branch banking would serve the needs of the country better than the present 
system.” Los Angeles will take the affirmative and Chicago the negative. 

The Seattle Committee of Arrangements will have charge of the banquet and be re- 
sponsible for speakers as well as for edibles and decorations. 

It is expected that the report of the National Educational Committee will receive 
considerable time and attention. The convention as a body will have opportunity to 
discuss this paramount part of Institute work. 

Col. Fred. E. Farnsworth, secretary of the American Bankers’ Association, will be 
among the speakers, and discuss informally the work of the Association and the Institute 
and the relationship between the two organizations. 
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Credit Blanks 


At the 1899 Convention in Cleveland, Mr. James G. Cannon, of New York, made 
an address on “Uniform Statement Blanks and Credit Department Methods.” In this 
connection he submitted special blanks which had been prepared for use in the credit 
department of banks. These forms begin with the opening of an account and show the 
various stages of its progress during the application for discount, until the loan is finally 
placed to the borrower’s credit. They are divided into three departments designated as 
A, B and C. Class “A” is for the use of banks with a capital and surplus of $500,000 and 
over; Class “B,” with a capital and surplus of $100,000 to $500,000, and Class “C,” $25,000 
to $100,000. 

We have a quantity of samples of these credit blanks in the Association offices and the 
: aaa will be pleased to forward samples to any members of the Association who desire 
them. 


Documents for Distribution 


The Association has on hand quite a quantity of printed matter appertaining to the 
work of the Bills of Lading Committee, which will be sent to such members as may desire 
same if they will notify this office. The list is as follows: 


New Uniform Bills of Lading. 

Constitutionality of Proposed Act (H. R. 14934) relating to Bills of Lading. 

Pennsylvania Speech—L. E. Pierson. 

Little Rock, Arkansas, Speech—Thomas B. Paton. 

Jamestown, Virginia, Speech—Thomas B. Paton. 

Oklahoma Speech—Evans Woollen. 

Draft of (State) Act relating to Bills of Lading, with Statement of Counsel and 
Digest of State Statutes. 


A quantity of the following currency documents is on hand in the Secretary’s office. 
If any of our members want copies with which to do educational work, we will be pleased 
to send them on advice to that effect: 

Report of The Currency Commission of the American Bankers’ Association. 

Report of Currency Commission of American Bankers’ Association, made at a meeting 
held at Chicago, Saturday, January 18, 1908. 

Statement of Currency Commission of American Bankers’ Association, presented to 
os Committee on Banking and Currency, at Washington, D. C., Wednesday, April 15, 
1908. 

Credit Currency. By Elmer H. Youngman, Editor Bankers’ Magazine. 

Address of Hon. Charles N. Fowler, Chairman Committee on Banking and Currency, 
on the Financial Situation, before The Illinois Manufacturers’ Association, at Chicago, 
December 10, 1907. 

Guaranty of National Bank Deposits. By James B. Forgan, President First National 
Bank, Chicago, Illinois, before the Annual Meeting of Group Two of the Bankers’ Asso- 
ciation of the State of Illinois, held at Peoria, June 11, 1908. 

Report of Committee on Banking and Currency on the “Issue and Redemption of 
National Bank Guaranteed Credit Notes,” Fifty-ninth Congress, Second Session, 1906-7. 

Report of Special Committee, Trust Company Section, September 13, 1904, on the - 
Classification of Legal Decisions relating to Safe Deposit Companies. Rules and Forms. 

Address by Jordan J. Rollins before the Trust Company Section September 14, 1905, 
on “The Protection of Trust Companies Acting as Transfer Agents and Registrars.” 
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AMERICAN BANKERS’ ASSOCIATION TRAVELERS’ CHEQUES 


Bankers all over the United States are supplying themselves with the Association 
cheques as rapidly as it is possible to print them, and are selling them in great numbers. 
Some bankers who ordered an initial supply of one thousand cheques have already been 
obliged to place a second order. Tourists carrying the cheques have been using them 
largely in hotels, although great numbers of the cheques have been accepted in railroad 
offices in exchange for tickets. 

Arrangements have just been completed with Messrs. Morgan, Harjes & Company, 
of Paris, and Messrs. J. S. Morgan & Company, of London, to furnish tourists who desire 
them, with American Bankers’ Association Cheques in Europe. Travelers carrying both 
Letters of Credit and Travelers’ Cheques may draw upon their Credits and buy American 
Bankers’ Association Travelers’ Cheques from either of the above-mentioned firms at their 
convenience. 

This should prove to be of great service to tourists, as they will be able to obtain 
further supplies of Travelers’ Cheques in Europe without being obliged to write to America 
for them, and so will be saved the trouble of estimating their probable needs weeks ahead. 

Messrs. Morgan, Harjes & Company, of Paris, and Messrs. J. S. Morgan & Company, 
of London, both extend to tourists carrying American Bankers’ Association Travelers’ 
Cheques the conveniences of their offices, which are fitted up particularly to accommodate 
travelers. They also authorize travelers carrying Association cheques to have mail sent in 
their care, and will forward it as directed to such points as travelers may desire. Mail may 
also be forwarded in care of the London City & Midland Bank, Ltd., of London, or to 
Messrs. Thos. Cook & Son of London, or any of their branch offices. 

Many bankers are asking for suggestions for newspaper advertising to exploit the 
cheques. Electrotype plates of the cheques (mortised for the insertion of selling bank’s 
name) can be procured at actual cost. Two sizes: 2 columns wide (4% inches)—25 cents; 
3 columns wide (6%4 inches)— 40 cents, postage prepaid. These plates may be used in some 
such manner as shown on opposite page. 


The Ohio Bankers’ Association will have a delightful boat trip this month on the 
occasion of their nineteenth annual convention. On the adjournment of the convention, 
Tuesday afternoon, June 15th, the party will leave Toledo for Midland on the steamship 
“Harmonic.” At Midland they will board the steamer “Waubic,” making the entire route 
through the 30,000 islands, steam slowly across Georgian Bay, an evening run up the St. 
Mary’s River, visit Sault Ste. Marie, proceed through the Canadian locks, return via the 
United States locks, a daylight run down the St. Mary’s River on the return trip, the St. 
Clair and Detroit Rivers, returning to Toledo Saturday afternoon, June 1oth. 


_ , One of the entertainment features of the convention of the Minnesota Bankers’ Asso- 
ciation, June 14th and 15th, will be a boat trip to Big Island in the middle of lower Lake 
Minnetonka, a new summer resort recently opened. 
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MORTUARY RECORD OF MEMBERS FOR MAY, 1909 


The following list is compiled from the financial journals. If, in future, our 
members will advise the Journat of the decease of any officer or director of their 
Institution, giving name, title, age and date of death, the same will be published. 


Barer, Homer G., President Barber State Bank, Vermontville, Mich. 

BINNEY, Ws., Director Rhode Island Hospital Trust Co., Providence, R. I. 

BREMER, JoserH A., Director Nat’l Bank of Northern Liberties, Philadelphia, Pa. 

Brown, Ernest C., Asst. Cash. First Nat’l Bank, Minneapolis, Minn. 

Cook, EpMunp DUNHAM, Vice-Pres. Mercer Trust Co., Trenton, N. J. 

CorNING, Gurpon, Vice- Pres. People’s Savings Bank, Saginaw, Mich. 

DANIELS, Vice- Pres. First Nat’l Bank, Azusa, Cal. 

ELLIs, CHAS. ‘A., Direc. Merrimac Nat’l Bank, Haverhill, Mass. 

Evans, JAMES, Pres’t National Bank, McKeesport, Pa. 

HamILL, Hucu H., Pres’t Trenton Trust and Safe Deposit Co., Trenton, N. J. 

Harcrove, NATHAN, Direc. Savings Bank of Richmond, Richmond, Va. 

Harman, Pup, Direc. City National Bank, Dayton, O 

Hauecan, H. A., Pres’t State Bank of Chicago, Chicago, III. 

HENNEMANN, THEOpORE F., one of the founders of Franklin Bank, St. Louis, Mo. 

Hotisrook, Pres’t Vermont Savings Bank, Brattleboro, Vt. 

Jenks, F. M., Pres’t First National Bank, Savanna, II 

Kino, A., Pres’t Loveland National Bank, Loveland, Ohio. 

Kinney, Cuartes D., affiliated with Citizens’ Nat’l Bank, Cincinnati, Ohio. 

LypeELL, R. B., Pres’t First Nat’l Bank, Falconer, N. Y 

Mason, Geo., Pres’t Central Nat’l Bank, Los Angeles, Cal. 

May, Er ParLEMAN, Pres’t International Bank, Cambridge, Wis. 

McBripe, LEANDER, Vice-Pres. Union National Bank, Cleveland, Ohio. 

MitcHeELL, FRANCIS A., Cash’r So. Carolina Loan and Trust Co., Charleston, S. C. 

NELSON, HARRY Cray, one time Pres’t First Nat’l — Ossining, N. Y. 

NEUSTADT, SIGMUND, special partner Hallgarten & Co., N. Y. 

Norton, Oscar Q. Direc. First Nat’l Bank, Lodi, Cal. 

Orr, S. 'M.,, Vice-Pres’t Farmers’ and Merchants’ Bank, Anderson, S. C. 

PayNE, JoHN Gorpon, Direc. People’s Nat’l Bank, Lynchburg, Va. 

Preston, Cuas. M., former State Sup’t of Banks for New York. 

Potter, H. C., Sr, Vice-Pres. Bank of Saginaw, Saginaw, Mich. 

RANDALL, STEPHEN M., Direc. East Brooklyn Savings Bank, Brooklyn, N. Y. 

Rice, Wo. B., Direc. Boston Safe Deposit and Trust Co., Boston, Mass. 

Ripceway, Jacos E., Pres’t Quaker City Nat’l Bank, Philadelphia, Pa 

Rocers, Henry H., Direc. Farmers’ Loan & Trust Co. and Guaranty Trust Co., of 
New York, and National Bank, Fairhaven, Mass. 

Royse, I. H. C., Pres’t Terre Haute Trust Co., Terre Haute, Ind. 

SHINKLE, Braprorp, Direc. Fifth-Third National Bank, Cincinnati, Ohio. 

STEWART, LUTHER, Vice-Pres’t Perry County Bank Co., New Lexington, Ohio. 

SUTHERLAND, E. P., Cashier State Sav’ gs Bank, Escanaba, Mich. 

THOMAS, Gro. C., Direc. Farmers’ and Mechanics’ Nat’l Bank, Philadelphia, Pa. 

TURNBULL, Geo. R,, Direc. Market jand Fulton National Bank and East River Na- - 
tional Bank, New York, N. Y 

UpuaM, H. P., Direc. First National Bank, St. Paul, Minn. 

Viterro, Leon, Direc. First Nat’l Bank, Lake Charles, La. 

VIVION, ‘Joun Gc. one time Pres’t People’ s Trust and Savings Bank, Galesburg, III. 

WALKER, Grover, Pres’t First National Bank, Hoxie, Kansas. 

WALKER, JosePH Apert, Direc. New Hampshire National Bank, Portsmouth, N. H. 

YouMANs, Eart S., Pres’t First Nat’l Bank, Winona, Minn. 
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LEGAL DEPARTMENT. 


THOMAS B. PATON - GENERAL COUNSEL 


CONSTITUTIONALITY OF LOUISIANA ACT OF 1908 RELATIVE 
TO PAYMENT OF JOINT DEPOSITS 


No. 188 Laws of 1908 


AN ACT relative to payment of deposits and access to and withdrawal of contents from 
any safe deposit vault of any bank, savings bank, or trust company, when an account 
has been kept for said deposits or safe deposit vault in the name of two or more persons. 


Section 1. Be It Enacted by the General Assembly of the State of Louisiana that 
when a deposit has been made, or shall hereafter be made, in any bank, savings bank, or 
trust company transacting business within this State, under the names of two or more 
persons, payable to either or payable to either of the survivors, such deposit, or any part 
thereof, or any interest or dividend thereon, may be paid to either of said persons, whether 
the other or others be living or not, and the receipt or acquittance of the person so paid 
shall be a valid, sufficient and complete release and discharge of the bank, savings bank, or 
trust company for any payment so made. 

Section 2,5 BE IT FURTHER ENACTED, etc., that when a safety deposit vault 
shall have been hired, or shall hereafter be hired from any bank, savings bank or trust 
company, transacting business in this State, under the names of two or more persons, with 
the right of access being given to either, or with access to either of the survivor or sur- 
vivors of said persons, such survivor or survivors, whether the other or others be living 
or not, shall have the right of access to such deposit vault, and may remove therefrom the 
contents of said box; provided, that in all cases where such removal shall have been made, 
the said bank, savings bank or trust company shall be exempt from any liability for per- 
mitting the said survivor or survivors access thereto. 

Section 3. Be It Further Enacted, Etc., that all laws on the same subject, or laws 
or parts of laws in conflict herewith, be, and the same are, hereby repealed. 


I am asked to express my opinion as to the constitutionality of Act 188 of 
the Legislature of Louisiana Session of 1908 which relates to the withdrawal of 
deposits or of the contents of safe deposit boxes when the account is carried in 
two or more names. 

The title of this Act is as follows: 


An Act relative to payment of deposits and access to and withdrawal of contents 
from any safe deposit vault of any bank, savings bank, or trust company, when an 
account has been kept for said deposits or safe deposit vault in the name of two or 
more persons. 


Section One of the Act relates to the payment of deposits in two or more 
names and Section Two of the Act relates to access to and withdrawal of the 
contents of safe deposit vaults where hired under the names of two or more 


persons. 
Three brief opinions upon the question of constitutionality have been given 
by different Louisiana attorneys as follows: 

(1) The omission of the semicolon after the word “deposits” in the title is 
vital and serves to defeat the evident intent of the Act; in order to be effective as 
regards deposits it should have the semicolon after such word. 

(2) There is a possibility of the first clause, Section One of the Act, being 
declared unconstitutional, although the courts may hold that there is enough in the 
title to justify their sustaining the constitutionality of that clause. It would be safe 
to disregard it, however, until 1910, when the Act could be re-enacted with a better 
title. The second clause is constitutional. 

(3) There is no force in the suggestion that Section One is unconstitutional 
because not covered by the title of the Act. It is true the title is open to criticism 
that it is inartificially drawn. It is quite clear, however, from a consideration of 
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the title itself, independently of the body of the Act, that it was intended to apply 
both to the withdrawal of deposits and the withdrawal of the contents of any safe 
deposit vault. We are quite confident that no court would ever hold that Section 
One of the Act was not covered by this title. 


As I understand, no question is raised as to the constitutionality of the 
body of the Act as embracing more than one object. The Constitution of 
Louisiana provides: (Art. 31) that “Every law enacted by the General As- 
sembly shall embrace but one object and that shall be expressed in its title.” 
The Act embraces but one single general object, namely, to make it safe for 
banks and kindred institutions to pay general deposits or allow withdrawal of 
the contents of safe deposit vaults where carried in the names of two or more 
persons to or by any of said persons, whether the other or others be living or not. 
It will not be necessary to cite authorities to support this proposition. 

But the opinion is expressed on the one hand and denied on the other, that 
the title of the Act is not broad enough to cover the payment of deposits pro- 
vided in Section One, making that section unconstitutional, although it does 
cover Section Two, and this Section is constitutional. 

In my opinion, the entire act is constitutional, notwithstanding the title but 
imperfectly expresses that the Act covers payments of deposits, as well as with- 
drawal of contents of safe deposit vaults. 

The purpose of the constitutional requirement that the general object of the 
Act must be expressed in the title is that neither the public nor the legislature 
shall be surprised or misled into enacting provisions in a bill, contrary to its 
general purpose, of which the title gives no intimation. The intention is that 
the title shall state its object according to the understanding of reasonable men. 
Succession of Irwin, 33 La. Ann. 68. It is to prevent a union in the same Act 
of objects having no connection, no relation, and to prevent surprise in legisla- 
tion by having matter of one nature expressed in a bill whose title expresses 
another. ‘The provisions of the Act must all relate to the same subject, have a 
natural connection, and not be foreign to the subject as stated in the title. The 
title must state the subject of the Act for the information, not only of the legis- 
lature, but of the public generally. When the title of a legislative Act expresses 
a single subject or purpose that is single, all matters which are naturally and 
reasonably connected with it and all measures which will, or may, facilitate the 
accomplishment of the purpose stated, are germane to its title.” Board of 
Medical Examiners vs. Fowler, 50 La. Ann. 1367. 

If the title does not mislead or effect a surprise it will be good, although 
not the most apt possible, or not as full as might be. Commonwealth vs. Green, 
58 Pa. St. 22 ; People vs. McCallum, 1 Neb. 182. 

Keeping in view the general purpose of the requirement that the object of 
the Act shall be expressed in its title, the title of No. 188, it seems to me, 
sufficiently expresses the object of that Act. If it merely related to access 
and withdrawal of contents of safe deposit vaults when the account was kept 
in the names of two or more persons, it might very properly be claimed that it did 
not cover the provisions of Section One which relate to the payment of deposits ; 
but the title relates to more than this. 

It would be complete and free from defect if it read as follows (additions 
being italicized) : 

“An Act relative to payment of deposits by, and access to and withdrawal of 
contents from any safe deposit vault of, any bank” etc. 


But the defect caused by such omissions is, in a way, supplied by the 
concluding portion of the title: 


“When an account has been kept for said deposits or safe deposit vault in the 
name of two or more persons.” 
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This latter portion clearly indicates that there are two things for which 
accounts are kept by the bank with two or more persons and to which the 
Act relates, namely, (1) deposits, and (2) safe deposit vaults. 

Any reasonable man reading the first portion of this title would know that 
a bank does not pay deposits out of a rented safe deposit vault, but only permits 
access and withdrawal by box-renters; and the portion of the title “relative to 
the payment of deposits * * * when an account has been kept for said 
deposits * * * in the name of two or more persons” is reasonable notice 
to any joint depositor in a bank or savings bank that the law applies to his 
deposits, as well as to the contents of a safe deposit vault jointly rented. 

I am, therefore, of opinion that the title of No. 188, though imperfect, 
sufficiently expresses the general object of the Act as contained in Sections One 
and Two to make Section One constitutional. At the same time it would be well, 
as suggested, if the title were amended and perfected at the next session of the 
legislature. 

In conclusion, referring to statement in correspondence of an impression 
“that the Act in question was prepared by Mr. Paton, General Counsel of the 
American Bankers’ Association,” would say that I am not responsible for the 
draft of the title of the Act. The general provisions contained in Section One 
were forwarded by me under a different title to the Louisiana Bankers’ Associa- 
tion, and the law was locally redrafted and enlarged by the addition of Section 
Two (wisely, I think), but with a title that has given rise to some question. 


OPINIONS 


Summary of Questions Received and Opinions Rendered to Members 
of the Association 


LIABILITY OF BANK ON DRAFT 


A bank which indorses a draft restrictively is not liable to a bank which subsequently purchases the 
draft, in event of non-payment. 


(Names and location disguised) 
From Nortu Carotina.—Kindly give your opinion on the liability of the State 


Bank of X on the enclosed draft which Y Bank of Y, North Carolina, cashed for John 
Smith in person, over its counter on January 5, 1900: 


X, NortH CAROLINA Jany. 5, 1909. 


Value received and charged to the account of 


Joun SMITH. 
To The Brown Manufac- 


turing Company, New York. 


| 
| 
$40.00 
STATE BANK OF X 
| _ 
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(Endorsements) 
(1) (Stamp) Pay to the order of 
Any Bank or Banker, prior endorsements guaranteed 
State Bank of X, X, N. C. A. B., Cashier 
(2) John Smith 
(3) Peter Jones 

John Smith gave as a reason for not getting the draft cashed in X, N. C., that 
he was in a hurry that day and got the said bank to stamp its endorsement on the draft 
which he thought would make it negotiable at any bank. The draft came back pro- 
tested and Y bank demanded payment of the X bank. In reply X bank wrote Y bank 
as follows under date of Jan’y 12, 1909: 

“We herewith return the Smith draft. We cannot pay it. We paid this draft 
upon the request and endorsement of Mr. Peter Jones, but afterwards he became sus- 
picious of the party, and had him to refund the amount. I returned the draft to Smith, 
failing to cancel our endorsement, relying upon Mr. Jones to see that it was properly 
destroyed; he had it in his possession but Smith got it again in some way that Mr. 
Jones cannot account for. You will note that our endorsement reads, ‘Pay to order of 
any Bank or Banker.’ It seems to us that the peculiar and unusual circumstances of 
a person holding such a draft ought to have put you on your guard.” 

The Y Bank of Y, North Carolina, regarded the endorsement of the X Bank as a 
virtual certification of the draft or it would not have cashed the same. There was 
nothing about Mr. Smith to excite any suspicion and it turns out he is a friend of Peter 
Jones, a merchant in X. We have written Mr. Jones but he has not replied. We con- 
tend both Peter Jones and the X Bank are liable to the Y Bank on their endorsements. 


I do not see thai there is any liability either on the part of the X bank, or of Jones 
to the Y Bank. ~The indorsement put upon the draft by the payee, the X bank, was restrictive. 
It did not purport to pass any title to the draft but was simply an authority to any bank or 
banker to collect it. It was not title-conveying but agent-creating. This has been held 
im a number of cases. Such being the case, the indorsement did not and could not carry any 
obligation to a subsequent indorsee for value to take up the draft in event of dishonor, but on 
the contrary the form of the indorsement carried notice to any one to whom the draft was 
offered for value by a subsequent holder, that the latter had no title and could convey none. 
There is clearly no liability of the bank placing such restrictive indorsement on the draft to 
the bank who mistakenly purchased it. 

Concerning the liability of Jones, his name appears last upon the draft under the name 
of Smith, who received the cash upon it from the Y Bank. The restrictive indorsement ‘of 
the payee being first upon the draft, neither Smith nor Jones could be regarded as holders 
or indorsers for value with the liability of such an indorser to make good in the event of 
dishonor. At most they could be regarded only as successive agents to collect but having no 
right to negotiate. Under such circumstances I do not see how Jones could be held liable 
as an indorser even if his name appeared above, instead of under, that of Smith who nego- 
tiated a draft to which it was apparent he had no title nor right to convey. 


PAYMENT OF FORGED CHECK 


A case in which a corporation check, requiring signature of treasurer and counter-signature of manager, 
was signed in blank by treasurer, then stolen, counter- enn of manager forged and afterwards 
paid by the bank. Question of responsibility for loss considered 


From New York.—Will you kindly give us your opinion as to who must lose in 
the following instance: 

Some months ago an incorporated company, customer of ours, had four checks 
stolen from their check-book, which was in the form of a customer’s book and required 
the signature of the treasurer and counter-signature of manager, not notifying us of the 
theft. In due course of time one of the checks came in and was signed by the treasurer, 
it being his habit to keep several signed ahead. The signature of the manager was 
forged but was not noticed, and the check was cashed for $72.69. The forgery was 
not noticed until the customer’s passbook was balanced. They claim that we should 
lose the amount. Have we no claim from the fact that the checks were left carelessly 
exposed with the signature of the treasurer, which was at the bottom, while the man- 
ager’s place for signing was in the end? The payee was a fictitious person and the 
check came through another bank. 

It has no bearing on this case that subsequently two more of the forged checks 
were cashed by other banks and refused, they standing the loss, since the payee in each 
case was fictitious. 


The case is one where the bank has paid a forged check and the customer, a corpora- 
tion, is not liable for the loss, unless it can be held on the ground of negligence. It appears 
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that the check-book of the customer, containing four checks signed in blank by the treasurer, 
was left carelessly exposed so that the checks were stolen and the counter-signature of 
the manager forged. The bank was not notified of the theft and the question is, do these 
facts constitute such negligence on the part of the customer as to make it responsible where 
the bank has paid one of such checks? 

It has never been held that the mere carelessly leaving exposed a check-book con- 
taining unsigned checks is such negligence as will make the customer responsible where 
blank checks have been stolen and forged and money obtained from the bank. But the 
proposition is different if the customer signs a check in blank and leaves the same care- 
a exposed, as a result of which it is stolen, filled up and cashed at the bank by the 
orger. 

In Robb vs. Pennsylvania Co., 186 Pa. 456, a customer had a rubber stamp facsimile of 
his signature made, for convenience. He did not notify the bank that he possessed this 
stamp. The signatures made by it, when placed side by side with admittedly genuine sig- 
natures of his, were undistinguishable from them. He kept this stamp locked up in his 
safe, from whence an employee abstracted it and stamped the signature to two checks which 
were paid to him by the bank, twenty days apart. In an action by the customer against the 
bank it was decided that the customer was not responsible. The Supreme Court of Penn- 
sylvania held that it was not unlawful for the customer to have such a stamp made for his 
own purposes, and that his mere procurement of the rubber stamp, without notice to the 
bank thereof, was not of itself sufficient to relieve the bank from liability for the amount 
paid on the forged checks. But the court said: “If, however, the forger obtained posses- 
sion of the stamp through the negligence of the plaintiff (customer) the responsibility for 
the loss occasioned by the forgeries would not rest upon the defendant (bank) if the cashier 
exercised due care in the inspection of the checks.” The decision went against the bank 
on the ground that the customer was not negligent in the care of the stamp. Williams J. 
dissented on the ground that the customer was negligent in having such stamp. In the 
course of his opinion he said: “If the depositor executes a check and for any reason leaves 
it on his table where it is found by another, who fills it up, presents it at the bank and 
receives payment upon it, this is a good payment by the bank and the loss is that of the 
depositor for the check was signed by him.” And he argued that equally where he left 
his rubber stamp signature in a place from whence a clerk was able to extract it, the same 
rule applied. 

In this Pennsylvania case, we see the rule apparently recognized that if a customer 
signs a check in blank and leaves it on his table, or leaves a rubber stamp of his signature 
lying loosely around which is placed upon a check by a forger, the check filled up and 
cashed by the forger at the bank, this is such negligence on the part of the customer as will 
make him responsible. The only difference between the majority and minority view of the 
court was whether the customer was negligent in the keeping of the stamp. The majority 
held he was not. 

In the present case the blank check containing the genuine signature of the treasurer 
was left carelessly exposed, and had this been the only signature required to authorize the 
bank to pay, there might be ground, upon the authority of the Pennsylvania decision cited, 
to maintain that the customer was guilty of such negligence as would make him chargeable 
with the loss. But the present case is different in that, although the check so signed was 
left exposed, stolen, filled up and cashed, it needed a second signature, that of the manager, 
which was forged and, furthermore, it was not drawn to bearer and paid directly to the 
forger, but had an additional forgery of the indorsement of a fictitious payee. Whether such 
circumstances, coupled with the fact that the customer did not notify the bank of the theft 
and place it on its guard would make out a case of responsible negligence, is somewhat 
problematical. 

We have heretofore given an opinion to the effect that where the customer of a bank 
has been notified by the payee of a check that the same has been stolen from him and fails 
to notify the bank of such theft, this is not sufficient negligence to make the customer 
responsible where the check has been raised, altered from a specified payee to bearer, and 
paid by the bank. But the present case involves more than mere failure to give notice. 
It involves leaving blank checks around, signed by one of the two officials whose signa- 
tures were necessary to authorize payment, which genuine signature would have a tendency 
to mislead the drawee bank, coupled with failure to notify the bank that such checks had 
been stolen. Although the mere leaving of unsigned blank checks around would not of 
itself constitute negligence—it has never been so held—still where added to this is the 
fact that the checks so exposed contained one of two signatures necessary to payment and 
that the bank is not notified of the theft, a case is presented which raises an interesting 
question as to the customer’s responsibility on the ground of negligence. Although the 
bank has mistaken the genuineness of the manager’s countersignature, and has also paid 
on a forgery of the indorsement, it might not be unreasonable to maintain that it had 
been led into these mistakes by the customer’s prior negligence, and the responsibility 
therefore should be on the latter. 
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Whether or not this contention would be tenable cannot be known until such a situa- 
tion of fact is judicially passed upon. 

Aside from the question of loss as between bank and customer, a further question 
arises whether the bank can recover the money paid from the bank which collected it, 
assuming it cannot be charged to its customer on the ground of negligence. The general 
rule which has been long established in the State of New York and elsewhere is that a 
bank is bound to know the signature of its customer, and if it mistakes such signature and 
pays a check on the forgery thereof, it cannot recover the money from the person receiv- 
ing payment. 

But the Appellate Division of tue Second Department in 1907 in Williamsburgh Trust 
Company vs. Tum Suden, 120 App. Div. 518, seem to recognize the principle which has 
been recognized in other States as modifying the general rule, that where the holder re- 
ceiving payment suffered the loss before the check was honored the bank should not be 
held responsible for a loss previously sustained in the absence of proof that its mistake 
prejudiced such holder. 

If this principle is to be recognized by the New York Court of Appeals (although 
the Tum Suden case was not carried up) there would be ground for maintaining your right 
of recovery against the bank which received payment of the check from you if it had met 
its loss before it presented the check and merely shifted the loss upon your bank when 
it received payment. 


FORGED CHECKS 


Where a corporation check requiring two signatures is paid and one of the signatures is forged, the check 
is not chargeable to the depositor in the absence of negligence on its part. 


From Ou10.—A bank pays a check of a corporation, drawn payable to bearer, signed 
by the treasuter, but the counter-signature of the president is a forgery. The check 
was stclen and cashed by an employee. The understanding between bank and customer 
is that all checks shall be signed by the treasurer and countersigned by the president. 
Can the bank maintain that as one of the signatures was genuine, the check was in law 
a valid order on the bank to pay, so that the amount can be charged against the cor- 
poration’s account? 


I think not. A bank cannot charge to a customer money paid upon a forgery of his 
check in the absence of responsible negligence on the part of the customer. The check in 
question was undoubtedly a forged check. While the treasurer’s signature was genuine 
the president’s was forged. True, it has been held that where a note contains some genuine 
and some forged signatures, the note is valid in th hands of a bona-fide holder as to the 
makers whose signatures are genuine, although they are ignorant of the forgeries (First 
Nat’l Bank vs. Shaw, 149 Mich. 362, citing other authorities to the same effect). But this 
rule concerns the validity of the instrument as between makers and a bona fide holder. 
As between drawer and drawee, where one of two signatures is forged, the case would stand 
upon a different footing. The bank contracts with the customer to pay his checks according 
to his authority and direction. The customer arranges with the bank that such authority 
shall be given only where his checks bear two signatures. A check signed by one only and 
bearing a forgery of the other signature is not an authority and direction to the bank to pay, 
and payment of such a check would be unauthorized and not chargeable to the customer’s 
account in the absence of negligence. 
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STATE BANKERS’ ASSOCIATIONS, 1908-9 


ORGANIZATION OF SECRETARIES OF STATE BANKERS’ ASSOCIATIONS 


Organized November 13, 1002 


OFFICERS 


W. F. Keyser, Sedalia, Mo., President. 
L. P. Hittyer, Macon, Ga., First Vice-President. 


BOARD OF 


ANDREW Smi1TH, Indianapolis, Ind. 
E. O,. Etprepce, New York City. 


L. O. BroussarpD, Abbeville, La., Second Vice-Pres. 
Frep. E. Farnswortn, New York, N. Y., Sec. & Tr. 
CONTROL 


N. P. Gatiinc, Lynchburg, Va. 
J. W. Hoopes, Austin, Tex. 


L. A. Coats, Boise, Idaho. 


HELD IN 


CONVENTIONS TO BE 1909 
16-17. Connecticut.....(Hotel Elton).............. Waterbury. 
“ 16-18. South Carolina...(South Shore Hotel)......... Wrightsville Beach, N. C. 
“ 21-23. American Institute of Banking............... Seattle. 
“ 22-24. Maryland. ...... (Blue Mountain House)...... Blue Mountain. 
“ 24-26. Pacific Northwest States (Oregon, Idaho, Wash- 
“28-29. Wisconsin...... On board the Goodrich steamer ‘‘ Virginia’? from Mil- 
waukee to Mackinac Island and return. 
July 7-9. Michigan........ (Arlington Hotel)........... Petoskey 
“ 15-16. New York....... (Fort William Henry Hotel)..Lake George. 
Week of Sept.13. American Bankers’ Association...............Chicago. 


ALABAMA—ORGANIZED 1892. 
President—H. L. McE perry, President Talladega 
National Bank, Talladega. 
Vice-President—W. L. Lancaster, President Bank 
of Wetumpka, Wetumpka. 
Secretary and Treasurer—McLANE TILTON, Jr. 
Cashier Bank of St. Clair County, Pell City. 


ARIZONA—ORGANIZED 1903. 

President—M. J. CunnincHam, Cashier Bank of 
Bisbee, Bisbee. 

Vice-President—C. A. Van Dorn, Asst. Cashier Gila 
Valley Bank & Trust Co., Clifton. 

Secretary—Morris President Com- 
mercial Trust Co., Prescott. 

Treasurer—Ltioyp B. Curisty, Cashier Valley Bank, 
Phoenix. 


ARKANSAS—ORGANIZED 1891. 


President—T. C. McRag, President Bank of Prescott, 
Prescott. 

Vice-President—GEorGE R. Woop, Cashier Citizens 
Bank, Van Buren. 

Secretary—C. T. WALKER, Secretary and Treasurer 
Little Rock Trust Co., Little Rock. 

Treasurer—JamMes E. Parr, Cashier First National 
Bank, Jonesboro. 


CALIFORNIA—ORrGANIZED 1891. 


President—Jos. D. Raprorp, Vice-President Ger- 
man-American Savings Bank, Los Angeles. 
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Vice-President—H. S. FiLetcuer, President Bank 
of Watsonville. 

Treasurer—JAMES J. FaGAn, Vice-President Crocker 
National Bank, San Francisce. 

Secretary—R. M. Wetcn, Assistant Cashier San 
Francisco Savings Union, S2n Francisco 

Assistant Secretary—F. H. Coisurn, 
fornia Street, San Francisco. 


CANADIAN—ORGANIZED 1893. 


President—E. S. Clouston, General Manager 
of Montreal. 

Secretary and Treasurer—J. T. P. 
treal, Que. 


COLORADO—ORGANIZED 1902. 


President—Gorvon Jones. Vice-President The United 
States National Bank, Denver. 

Vice-President—ALBERT A. REED, President The 
Mercantile Bank and Trust Company, Boulder. 

Secretary and Treasurer—Guy L. V. EMERSON, 
Cashier Silverton National Bank, Silverton. 


1899. 


President—B. G. Bryan, Secretary Colonial Trust 
Company, Waterbury. 

Vice-President—C. C. Bartow, 
tional Bank, New Haven. 

Secretary—C. E. Hoyt, Secretary and Treasurer 
South Norwalk Trust Company, South Norwalk. 

Treasurer—C. Lestiz Hopkins, Cashier First Na- 
tional Bank, Norwich. 


KNIGHT, Mon- 


Cashier Yale Na- 
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DISTRICT OF COLUMBIA—ORGANIZED 1901. 


President—E. J. STELLWAGEN, President Union 
Trust Co., Washington. 

Vice-Presidenis—E. S. PARKER, President National 
Metropolitan Bank, Washington; B. F. -SavuL, 
President Home Savings Bank, Washington. 

Secretary—WI1L.L1AM A. MEARNS, of Lewis Johnson & 
Co., Washington. 

Treasurer—GEORGE Watson, Cashier National 
Metropolitan Bank, Washington. 

FLORIDA—ORGANIZED 1889. 

President—Cary A. Harveg, President First Na- 
tional Bank, aise Oak. 

Vice-Presidents—H. E. Taytor, Gainesville; F. F. 
Barop1n, Lake City; G. E. Lewis, Tallahassee; R.R. 
TURNBULL, Monticello: C. J. Cartton, W auchula. 

Secretary and Treasure R. DeSaussurRE, 
Cashier Barnett National Bank, Jacksonville. 


GEORGIA—ORGANIZED 1892. 

President—E. D. Water, Cashier National Bank 
of Brunswick, Brunswick. 

Vice-Presidents—A. P. Atlanta; Wittiam W. 
OssBorN, Savannah; WILLIAM) SCHWEIGERT, 
Augusta; W.C. Lanier, West Point; B. W. Hunt, 
Eatonton. 

Secretary—L. Hittyer, Vice-President American 
National Bz Macon. 

Treasurer —E. C. Smitu, Cashier Griffin Banking Co., 
Griffin. 


IDAHO—OrGaANIzED 10905. 


President—F. W. Ketranpacu, President Idaho 
Trust Co., Lewiston. 

Secretary—L. A. Coats, Vice-President Bank of 
Commerce Boise. 


ILLINOIS—OrGaNIzED 1880. 


President—James McKinney, Aledo Bank, Aledo. 

Vace-Pre sident—Oscar G. ‘OREMAN, Vice-President 
Foreman Bros. Banking Co., Chicago, 

Secretary—R. L. RINAMAN, Roo: ns 1030-32, The 
Rookery, Chicago. 

Treasurer—T. S. O. McDowe t, President First 
National Bank, Fairbury. 


INDIANA—ORGANIZED 1897. 
President—J. R. Voris, Cashier Citizens’ National 
Bank, Bedford. 
Vice-President—James W. Save, President Farmers’ 
and Traders’ Bank, Markle. 
Secretary—ANDREW SmitH, Vice-President Capital 
National Bank, Indianapolis 
Treasurer—W. S. President First 
National Bank, Winamac. 
IOWA—ORGANIZED 1887. 
President—J. T. Brooks, President First National 
Bank of Hedrick. 
Vice-President—J. INGWERSEN, President 
People’s Trust and Savings Bank, Clinton. 
Treasurer—D. L. HEINSHEIMER, President Mills 
County National Bank, Glenwood. 
Secretary—J. M. Dinwippig, Cashier Cedar Rapids 
Savings Bank, Cedar Rapids. 


KANSAS—ORGANIZED 1887 


Presidenti—P. W. President Commercial 
National Bank, Kans: is City, Kas. 

E. LospELt, President 
First State Bank, Larned. 

Secretary—W. W. Bowman, Topeka. 

Treasurer—L. S. NAFTzGER, President Fourth Na- 
tional Bank, Wichita. 


KENTUCKY—OrGANIzED 18or. 


President—J. R. Downtnc, Cashier Georgetown 
National Bank, Georgetown. 

Secretarv—IsHAM _BripGes, Manager Louisville 

__ Clearing House, Louisville. 

Treasurer—HeENRY D. Ormssy, Cashier National 
Bank of Kentucky, Louisville. 

LOUISIANA—ORGANIZED 1900. 

President—R. N. Sims, Vice-President Peoples Bank, 

Donaldsonville. 


Vice-President—A. Breton, Vice-President German- 
American National Bank, New Orleans. 


OF Tes AMERICAN BANKERS’ 


ASSOCIATION 


Secretary—L. O. BroussarpD, President Bank of 
Abbeville, Abbeville. 

Treasurer—L. M. Poor, Active Vice-President 
Hibernia Bank & Trust Co., New Orleans. 


MAINE—ORGANIZED 1900. 


President—Freperick D. Hitt, Cashier Bath Na- 
tional Bank, Bath. 

Vice-President—CuaRLeEs A. Moopy, President First 
National Bank, Biddeford. 

Secretary—Hascatt S. Hatt, Cashier Ticonic Na- 
tional Bank, Waterville. 

Treasurer—GeorGE A. SaFrrorp, Cashier Northern 
National Bank, Hallowell. 


MARYLAND—OrGanizeEp 15896. 


President—WIi..1aM B. Copper, Cashier, Second Na- 
tional Bank, Chestertown, 

Secretary—C HARLES Hann, Asst. Cashier National 
Mechanics’ Bank, Baltimore. 

Treasurer—Wmn. Mar riotr, Cashier Western Na- 
tional Bank, Baltimore. 


MASSACHUSETTS—ORrGANIZED 10905. 

President—Freperic W. RuGs, Preside t National 
Rockland Bank, Roxbury. 

Vice-President—JamMres A. ParkER, Vice-President 
Old Colony Trust Co., Boston. 

Secretary—-Grorce W. Hype, Assistant Cashier 
First National Bank, Boston. 

Treasurer—Epwarp H. Lowe tu, Treasurer Chelsea 
Trust Co., Chelsea. 


MICHIGAN—ORGANIZED 1887. 

President—Leon CHICHESTER, President First State 
Bank, Petoskey. 

Vice-Presidents—H. G. Barnum, President First 
National Exchange Bank, Port Huron; Emory 
W. Crark, Vice-President The First National 
Bank, Detroit 

Secretary and Attorney—Hat H, Smiru, 1123 Ford 
Building, Detroit. 

Treasurer—FrED. Case, Vice-President Mar- 
quette County Savings Bank, Marquette. 


MINNESOTA—ORGANIZED 1887. 


President—JosepH CHAPMAN, Jr., Vice-President 
Northwestern National Bank, Minneapolis. 

Vice-President—W. I. Prince, Cashier City Na- 
tional Bank, Duluth. 

Treasurer—L. Wuitmore, Cashier First National 
Bank, Wabasha. 

Secretary—Cuar_Les R. Frost, 209 Metropolitan 
Life Building, Minneapolis. 


MISSISSIPPI—OrGanizep 1889. 


President—W. M. ANveErRsSoN, President Merchants’ 
Bank & Trust Co., Jackson. 

Vice-President—C. A. Jounston, President First 
State Bank, Columbus. 

Secretary and Treasurer—B. W. GrirFituH, President 
First National Bank, Vicksburg. 


MISSOURI—ORGANIZED 1891. 


President—J. P. Hinton, Cashier Hannibal National 
Bank, Hannibal. 

Vice-President—A. O. Witson, Vice-President State 
National Bank, St. Louis. 

Secretary—W. F. Keyser, Sedalia. 

Treasurer—A. H. Waite, President Joplin National 
Bank, Joplin. 


MONTANA—ORGANIZED 1904. 


President—W. W. McCrackin, President Ravalli 
County Bank, Hamilton. 

Vice-President—Joun E, Epwarps, President Bank 
of Commerce, Forsyth. 

Secretary- Treasurer—FRANK Bocart, Cashier Union 
Bank and Trust Company, Helena. 


NEBRASKA—ORGANIZED 1890. 


President—C. E. Burnuam, President Norfolk Na- 
tional Bank, Norfolk. 

B. HuGues, Manager Omaha 
Clearing House, Omaha. 

Treasurer—F. T. Hamitton, Vice-President Mer- 

chants’ National Bank, Omaha, 
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NEVADA—ORGANIZED 1908. 


President—F. M. Leg, Cashier Nixon National 
Bank, Reno. 

Vice-President—JoHN HENDERSON, President Hen- 
derson Banking Co., Elko. 

Secretary—GrorceE H. Taytor, Asst. Cashier 
Washoe County Bank, Reno. 

Treasurer—FrED Gros, Cashier Farmers’ & Mer- 
chants’ National Bank, Reno. 


NEW JERSEY—OrGANIZzED 1903. 

President—Epwarp L. Howe, Vice-President Prince- 
ton Bank, Princeton. 

Vice-President—AbRIAN Lyon, President Perth Am- 
boy Savings Institution, Perth Amboy. 

Secretary—Wmn. J. Fieip, Secretary and Treasurer 
Commercial Trust Company, Jersey City. 

Treasurer—ALEx. C. Woop, President Camden Safe 
Deposit and Trust Co., Camden. 


EW MEXICO—OrGaNiIzED 1905. 

President—R. J. PALEN, President First National 
Bank, Santa Fe. 

Vice-President—E. A. Canoon, Cashier First Na- 
tional Bank, Roswell. 

Secretary—Ha.iett Rayno.ps, Asst. Cashier First 
National Bank, Las Vegas. 

Treasurer—J. B. HeRNvDoN, Cashier State National 
Bank, Albuquerque. 


NEW YORK—OrGANIZzED 1804. 

President—E. §S. Terrt, Cashier, First National 
Bank, Syracuse. 

Vice-President—F. E. Lyrorp, President First Na- 
tional Bank, Waverly. 

Treasurer—DELMAR RUNKLE, Cashier People’s Na- 
tional Bank, Hoosick Falls. 

Secretary—E. O. ELpREDGE, 473 Hancock Street, 
Brooklyn, N. Y. 

Asststant Secretary—Wi.iiAM J. HENRY, 92 West 


Broadway, New York City. 


NORTH CAROLINA—ORGANIZED 1897. 

President—Joun O. Evuincton, Vice-President and 
Cashier Fourth National Bank, Fayetteville. 

Vice-Presidents—W. C. WiLKinson, Charlotte; J. C. 
BRASWELL, Rocky Mount; LEAKE S. CovincTon, 
Rockingham. 

Secretary and Treasurer—Wi1.u1aM A. Hunt, Cashier 
Citizens Bank, Henderson. 


NORTH DAKOTA—ORrGANIZzED 1903. 

President—C. J. Lorp, President First National 
Bank, Cando. 

Vice-President—R. C. Kittet, President First Na- 
tional Bank, Casselton. 

Secretary—W. C. MacFappeENn, Cashier Commercial 
Bank, Fargo. 

Treasurer—J. N. Kuut, Cashier First National 
Bank, Towner. 


OHIO—OrGanizeED 1801. 

President—A, E. Ricg, President Croghan Bank 
and Savings Company, Fremont. 

Vice-President—W. F. Horrman, President Com- 
mercial National Bank, Columbus. 

Secretarv—S,. B. RankIN, President Bank of South 
Charleston, South Charleston. Office, 809 Wyan- 
dotte Building, Columbus. 

Treasurer—W. J. WinTERsS, Assistant Cashier Com- 
mercial National Bank, Coshocton. 

Assistant Secretary—S. C. ARBUCKLE, 905-906 New 
First National Bank Building, Columbus. 


OKLAHOMA—OrGANIZzED 1897. 

President—L. A. Witson, President First National 
Bank, El Reno. 

Vice-Presidents—J. B. FeErRcuson, President Garfield 
Exchange Bank, Enid; W. P. FRAKeErR, Cashier 
First State Bank, Broken Arrow. 

Treasurer—J. D. Wave, Cashier Duncan National 
Bank, Duncan. 

Secretary—W. S. Guturize, Cashier Farmers’ State 
Bank, Oklahoma City. 


OREGON—ORGANIZED 1905. 
President—MontTiE B. Gwinn, President The 
American National Bank of Pendleton, Pendle- 


ton, 
Vice-President—R. W. ScHMEER, Cashier United 
States National Bank, Portland. 


451 


JOURNAL OF THE AMERICAN BANKERS’ ASSOCIATION 


Treasurer—W. S. CROWELL, President First Na- 
tional Bank, Medford. 

Secretary—J. L. Hartman, Hartman & Thompson, 
Bankers, Portland. 


PENNSYLVANIA—ORGANIZED 1804. 

President—E.1 S. Reinuotp, Director Union Na- 
tional Bank, Mahanoy City. 

Vice-President—R. E. James, President Easton 
Trust Co., Easton. 

Secretary—D. S. Ktoss, Cashier First National 
Bank, Tyrone. 

Treasurer—RoBERT J. SToNeEy, Jr., Banker, Pitts- 
burg. 


SOUTH CAROLINA—ORGANIZED 1ogor. 

President—T. B. Stackuouse, Vice-President Na- 
tional Loan and Exchange Bank, Columbia. 

Vice-President—D. D. McCout, President Bank of 
Marlboro, Bennettsville. 

Secretary and Treasurer—Gires L. Witson, State 
Bank Examiner, Spartanburg. 

Attorney—A. M. LEE, Charleston. 


SOUTH DAKOTA—ORGANIZED 1886. 
President—J. R. Hucues, President Potter County 
Bank, Gettysburg. 
Vice-President—J. F. Sressins, of the Bank of 
Spearfish, Spearfish. 
Secretary—J. E. Pratt, Cashier Security Bank, 
Clark. 
Treasurer—W. H. Pratt, Jr., Cashier Brule Na- 
tional Bank, Chamberlain. 
TENNESSEE—OrGANIZED 1890. 
President—E. G. Oates, Vice-President Mechanics 
Bank & Trust Co., Knoxville. 
Vice-Presidents—S. F. Tuomas, Brownsville; J. B. 
WALKER, Centerville; W. K. ArmstroncG, Rogers- 
ville. 
Treasurer—Tate L. Earnest, Cashier Unaka Na- 
tional Bank, Johnson City. 
Secretary—JOun J. HEFiin, Nashville. 
General Counsel—W. D. WitTHERsSpPoon, Nashville. 


TEXAS—OrGANIZED 1885. 

President—O. E. Dunuap, President Citizens’ Na- 
tional Bank, Waxahachie. 

Vice-Presidents—Joun T. Scott, Houston; J. K. 
Woops, Laredo; G. M. Bootnu, Taylor; Louis 
We tts, Hubbard; W. F. Sulphur 
Springs; W. T. Smitn, Blanket; A. D. McLauGu- 
LIN, Hamlin. 

Secretary—J. W. Hoopes, Vice-President Austin 
National Bank, Austin. 

Assistant Secretary—D. C. Dunn, Cashier Union 
Bank & Trust Co., Houston. 

Treasurer—T. W. Stack, Cashier First National 
Bank, Fort Worth. 


VERMON T—ORrGANIZED 19009. 

President—H. L. Warp, Vice-President Burlington 
Trust Company, Burlington. 

Vice-President—C. F, CHApMAN, Treasurer Ottau- 
quechee Savings Bank, Woodstock. 

Secretary—H. T. Rutter, Cashier Heward National 
Bank, Burlington, 

Treisurer—D. L. Wetts, Cashier First National 
Bank, Orwell. 


VIRGINIA—ORGANIZED 1893. 

President—Henry A. WALKER, Cashier National 
Valley Bank, Staunton. 

Vice-Presidents—E. P. MILLER, Lynchburg; H. N. 
Puituips, Wilhamsburg; W. Merap_ AppIsoN, 
Richmond; Jut1an P. Burke, Alexandria; J. W. 
MILLER, Pulaski. 

Secretary—N. P. Gatiinec, Lynchburg. 

Hu, Assistant Cashier State 
National Bank, Richmond. 

Attorney—GeEorGE Bryan, Richmond. 


WASHINGTON—ORGANIZED 1800. 

President—W. L. Apams, President First National 
Bank, Hoquiam. 

Vice-President—A. F. ALBertson, Vice-President 
National Bank of Commerce, Tacoma. 

Secretary—P. C. KaurrMan, Second Vice-President 
Fidelity Trust Company, Tacoma. 

Treasurer—J. K. McCornick, President Security 
State Bank, Palouse. 
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WEST VIRGINIA—ORGANIZED 1895. Vice-President—J. H. PurticHer, Cashier Marshall 
& Llsley Bank, Milwaukee. 
President—Witt1aM B. Irvine, Vice-President Na- Secretaryv—M, A. GRAETTINGER, Merchants’ 
tional Bank of West Virginia, Wheeling and Manufacturers’ Bank, Milwaukee. , 
Vice-Presidents—H. B. McKiney, Salem; W. W. Treasurer--EARLE Pease, Cashier First National 
Woop, Keyser; L. M. TuLty, Mt. Hope, C. D. Bank, Grand Rapids. 
BUMGARNER, Parkersburg; C. M. GouEN, Hunt- 
ington. WYOMING—ORGANIZED 1908. 
Secretary and —Jos. S. Hitt, Cashier President—A. H. Marae, Vice-President Stock 
National City Bank, Charleston, growers’ National Bank, Cheyenne. 
TISCONSIN 2GANIZE B02 oan & Trust Co., Sheridan. 
WISCONSIN—OrcanizeD 1892. Treasurer—J]. De Forest Ricuarps, Buffalo. 
President—E. C. ZIMMERMAN, Cashier Marathon Secretary—Howarpb VAN DeEusEN, Cashier Rock 
County Bank, Wausau. Springs National Bank, Rock Springs. 


STATE CONVENTIONS IN MAY 


MISSOURI. 


On May 5th and 6th, at St. Joseph, Mo., over 1,000 bankers registered in attendance at 
the nineteenth annual convention of the Missouri Bankers’ Association, the business sessions 
being held in the St. Joseph Auditorium. Addresses of welcome were delivered by the 
mayor of the city, Hon. A. P. Clayton, and J. G. Schneider, President of the St. Joseph 
Clearing House Association, which were responded to by President J. R. Dominick, who 
also delivered his annual address, covering very fully the history of the Association from 
its organization down to the present time. The report of Secretary Keyser showed a very 

gratifying increase in membership during the year, also in the bonding and burglary insur- 
ance. Much good work had been accomplished along various lines in behalf of the members, 
due very largely to the activity of the various committees. The group system, which is an 
important feature of this Association (there being 12 groups in all), had, as usual, been 
quite a factor in the success attained during the past year. 

The speakers and their topics were as follows: . 

W. W. Bowman, Topeka, Secretary Kansas Bankers’ Association, “The Significance 
of Present- Day Agitation” ; C. F. Enright, Vice-President Missouri Valley Trust Co., St. 
Joseph, “A Bank’s Duty to the Community”; Prof. Walter Williams, Missouri State Uni- 
versity, Columbia, “The Missouri Banker and Missouri” ; C. H. Huttig, President Third 
National Bank, St. Louis, “The Financial and Commercial Situation”; J. F. Downing, 
President New England National Bank, Kansas City, “Responsibilities of the Banker”; 
Prof. Joseph French Johnson, New York University, “Some Phases of Banking in Canada”; 
— M. Harris, Mercantile Trust Company, St. Louis, “Practical Legal Points for 

ankers.” 

A report of the Committee on Resolutions was adopted recommending the passage of 
the revised banking law in its original form as passed by the House, but emphatically 
opposing the amendment of the Senate of a guaranty clause. 

W. C. Harris, President Callaway Bank, Fulton, was nominated for a three-year term, 
and J. Fletcher Farrell, Assistant Cashier Third National Bank, St. Louis, for a two-year 
term, as members of the Executive Council of the American Bankers’ Association; Graham 
G. Lacy, Vice-President Tootle-Lemon National Bank, St. Joseph, Vice- President for Mis- 
souri, and J. R. Dominick, President Traders’ National Bank, Kansas City, elected a mem- 
ber of the Nominating Committee. 

The entertainment features were of a most brilliant order, including a banquet and a 
ball, at which about 1,500 guests were present. 

The officers elected for the ensuing year will be found on page 450 of the JouRNAL. 
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TEXAS. 


The attendance at the twenty-fifth annual convention of the Texas Bankers’ Associa- 
tion, at Houston, May roth, 11th and 12th, was the largest in its history, about 1,000 being 
present. 

President Yantes in his Annual Address showed the progress made during the past 
year, and covered many points of interest to the members and bankers generally. Secretary 
Hoopes’ report showed advancement made in the various lines of Association work. 

The following addresses were delivered: 

“Corporations—Their Functions and Relations,” H. P. Hilliard, President Central 
National Bank, St. Louis; “Railroads and their Relation to Captial,’” Hon. N. A. Steadman, 
Austin; “Legislation—Its Tendency and Effect upon the Development of the State,” R. D. 
Gage, Vice-President First National Bank, Fort Worth; “Woman—Her Position in the 
Banking World,’ S. Webb, President Albany National Bank, Albany; “Disorganization and 
Effects—Co-operation and Results,’ S. W. Fisher, Attorney Texas Bankers’ Association; 
“A New Departure in Federal Finance,” E. F. Gurney, Vice-President First National Bank, 
Fremont, Neb.; “Bank Taxation—Do the Banks of Texas Pay their Just Proportion of 
Taxes?” O. E. Dunlap, President Citizens’ National Bank, Waxahachie. 

The second day, May 11th, was devoted entirely to social features; the entertainment 
furnished by the bankers of Houston was par excellence and thoroughly enjoyed by all 
who participated. 

A. V. Lane, of Dallas, was nominated for Memix‘: of the Executive Council; L. L. 
Jester, of Tyler, for Vice-President for Texas and J. ' White, of McKinney, member of 
the Nominating Committee, of the American Bankers ~ Association. 

The Secretary, Assistant Secretary and Treasurer were re-elected for the ensuing 
year. The list of officers will be found on page 451 of the JoURNAL. 

After the adjournment of the Convention, the party left in a special train for New 
Orleans to take part in the Louisiana Bankers’ Convention. 


MISSISSIPPI. 


The twenty-first annual convention of the Mississippi Bankers’ Association at Colum- 
bus on Tuesday and Wednesday May 11th and 12th, was largely attended. 

The address of welcome, by the Hon. Henry L. Whitfield, was responded to by J. W. 
McGrath, President Commercial Bank of Brookhaven. The address of President Newton 
gave a resumé of the work of the Association during the past year. The reports of Sec- 
ae Serre Griffith showed satisfactory progress made in all branches of Association 
work. 

The addresses delivered were as follows: 

“Postal Savings Banks,” by Lucius Teter, President Chicago Savings Bank & Trust 
Co., Chicago; “The Modern Pharisee,” by E. L. Rice, Cashier Bank of Commerce & Trust 
Co., Memphis, Tenn. 

An interesting feature of the business sessions was a debate on “Shall We Have a Uni- 
form Currency?”—Issued by the Government through all Banks, national and state on 
Same Terms? C. A. Johnston, President First State Bank of Columbus, led off on the 
affirmative, and Sol. Wexler, Vice-President Whitney-Central National Bank of New 
Orleans, on the negative. 

The social features, including a reception and dance, were of a most enjoyable nature. 
j The list of officers elected for the current year will be found on page 450 of the 

OURNAL. 

Wednesday night most of the bankers boarded a special train of Pullmans for a 

trip to New Orleans to meet with the Louisiana Bankers’ Association in joint convention. 


ALABAMA. 


The seventeenth annual convention of the Alabama Bankers’ Association took place 
at Mobile, May 11th and 12th. The Hon. P. J. Lyons, Mayor of Mobile, welcomed the 
visitors, and Louis B. Farley of Montgomery responded on behalf of the Association. 

President W. P. G. Harding, of Birmingham, in his annual address treated very fully 
the financial and industrial problems of the day and legislation pertaining thereto. Secre- 
tary-Treasurer McLane Tilton, Jr., reported that the progress made during the past year 
was excellent. but that the best results could only be obtained by the concerted action of all; 
that the cipher code had been printed and distributed; that, thanks to the Association, Ala- 
bama is fortunate in her state banking laws. 
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The addresses delivered were as follows: 

“Agriculture and Banking—Their Relation to Each Other,” by J. J. Robinson, Jr., 
Lafayette, also Chairman of Executive Committee Farmers’ Union; “Alabama Public 
Securities,” by Hon. John B. Weakley, of Birmingham; “Work of the American and State 
Bankers’ Associations,” by Col. Fred. E. Farnsworth, New York, Secretary American 
Bankers’ Association; “Alabama’s Needs for Further Industrial Advancement,” by Hon. T. 
H. Rennie, of Pell City, President American Manufacturers’ Association; “Postal Savings 
Banks, a Problem of Vital Interest to Bankers,” by Lynn H. Dinkins, President Inter- 
state Trust & Banking Co. of New Orleans. 

The social features included a sea trip on the steamer “Pleasure Bay.” When at Fort 
Morgan a salute was fired from the fort with the 12-inch guns. 

The officers elected for the ensuing year will be found on page 449 of the JouRNAL. 

After the convention, the bankers left for New Orleans to participate in a joint con- 
vention of the Louisiana, Texas and Mississippi Bankers’ Associations. 


LOUISIANA. 


The annual convention of the Loitisiana Bankers’ Association at New Orleans was 
the most successful one in its history, and was participated in by the members of the 
Texas, Alabama and Mississippi Bankers’ Associations. 

The Hon. Martin ehrman, Mayor of New Orleans, extended a most hearty welcome 
to the bankers, which wa responded to by Senator T. C. Barrett, of Shreveport, on behalf 
of Louisiana; President H. L. McElderry of the Alabama Bankers’ Association for Alabama: 
C. H. Williams for Mississippi and A. V. Lane of Dallas for Texas. 

In his au. 7" 3s, President Youree reviewed the progress of events in financial 
circles and the w the Association. The report of Secretary L. O. Broussard covered 
very fully the work . the Association during the past year. The report of Treasuer L. M. 
Pool showed a substantia balance in the treasury. E. T. Merrick, Chairman of the Legis- 
lative Committee, reported that as a result of the activity of the Committee several im- 
portant measures had now become law. 

Addresses were delivered by C. A. Johnston, President First State Bank, Columbus, 
Miss., on “Character by Legislation”: Arthur Kavanagh, Cashier National City Bank, New 
York, on “The Government and the Banks.” 

The officers elected for the current year will be found on page 450 of the JourNAL. 

It was evident from the large assemblage of bankers at New Orleans that the invita- 
tion of the Louisiana Bankers’ Association and the New Orleans Clearing House Associa- 
tion to the bankers of Alabama, Mississippi and Texas had been quite generally accepted 

The entertainment provided was on a most lavish scale, and included a reception and 
a at the Country Club, polo games, boat rides, and a banquet at the Gruenwald Hotel. 

M. Walmsley, President of the New Orleans Clearing House Association, presided as 
ane master. Responses to toasts were as follows: “Our Guests,” R. N. Sime, newly-elected 
President Louisiana Bankers’ Association; “Louisiana,” Chief Justice Breaux; “New Or- 
leans, the Banking Metropolis of the South,’ Mayor Behrman; “The Ladies,” C. H. Wil- 
liams of Yazoo City. Short addresses were also made by Arthur Kavanagh and Col. Fred. 
E. Farnsworth, Secretary American Bankers’ Association, New York; Sol. Wexler, Vice- 
President Whitney-Central National Bank of New Orleans and Charles Janvier, Vice-Presi- 
dent Canal-Louisiana Bank & Trust Co. of New Orleans, and others. 

The local committees, including a committee of ladies, looked after the comfort of the 


guests, and the arrangements for the numerous social functions were carried out in splendid 
order. 


ARKANSAS. 


The nineteenth annual convention of the Arkansas Bankers’ Association at Little Rock, 
May 13th and 14th, was the largest, most enthusiastic and profitable one in the history of 
the Association. As shown by the reports of the officers and committees, the Association 
made considerable progress during the year in the various departments of Association work 
and a substantial gain in membership. 

The themes of the speakers and the discussions covered many questions of vital im- 
portance to the banking fraternity. 

A resolution was adopted to the effect that the Association was unqualifiedly opposed 
to a bank guarantee law, believing the theory to be unsound; but, as the question was re- 
ceiving a great deal of thought throughout the country, the Association believed that it 
should be thoroughly investigated by a committee, and after mature deliberation consider 
and devise some methods other than a guarantee law, for the safety of deposits, 
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Mr. Henry Thane, President of the Desha Bank & Trust Company, Arkansas City, was 
nominated for Vice-President of the American Bankers’ Association, for Arkansas, and Mr. 
J. M. Barker, Jr., Cashier Bank of Atkins, Atkins, as a member of the Nominating Committee. 

The officers elected for the current year will be found on page 449 of the JouRNAL. 

The convention of 1910 will be held at Fort Smith. 


OKLAHOMA. 


The citizens of Enid extended their hospitality in no uncertain manner by throwing 
open their best homes to the delegates and their ladies in attendance at the thirteenth annual 
convention of the Oklahoma Bankers’ Association, May 19th and 2oth. The influx of dele- 
gates to Enid exceeded by over two hundred more than had ever attended a previous con- 
vention, so that the capacity of the hotels was overtaxed. 

Mr. Edmund Franz, in his address of welcome, called attention to the growth of the 
city, the rapid strides made in all its industries, the excellent railroad facilities afforded, 
and many other advantages, which was a sure indication of the future prosperity of the city. 

Secretary Charles L. Engle reported a membership of 700; that the increase in mem- 
bership had averaged about 100 each year for the past four years; that burglary insurance 
had been written through the Association agency amounting to $1 250,000, and not a claim 
ever contested. 

The addresses delivered were of a miost interesting char.-ier, embracing meny topics 
of importance to the banking business. 

Mr. Engle had made a request that he be relieved from rontinuan ss as Secretary 
of the Association, as he could not accept re-election to that offic *<ount of increased 
duties with his bank at home and local interests. 

The officers elected for the current year will be found on pige asi of the JoURNAL. 


VIRGINIA. 


The Virginia Bankers’ Association held its sixteenth annual convention at the Hotei 
Chamberlain, Old Point Comfort, May 20, 21, 22. 

President Joseph Stebbins in his annual address stated that the interest of the mem- 
bers in the work of the Association was continually increasing, as they realized more and 
more the many advantages which are derived from organization and co-operation. Mr. 
Stebbins then took for his theme the agricultural and banking conditions in Virginia, and 
national legislation affecting the banking interests. 

The reports of Secretary N. P. Gatling and the various committees showed the Asso- 
ciation to have been unusually active in all lines of Association work. 

Addresses were made as follows: “State Bank Examinations,” by H. N. Phillips, 
Cashier The Peninsula Bank, Williamsburg, Va. “The Banking Department of the State 
of New York,” by Hon. Clark Williams, Supt. of Banking, New York City. “Com- 
munity Interests,” by William S. Witham, of Atlanta, Ga. “The Currency,” by B. Estes 
Vaughan, President First National Bank, Lexington, Va. “Some Banking and Currency 
Problems of To-Day,” by Elmer H. Youngman, editor Bankers’ Magazine, New York. 

The proposed bill for the regulation of the banks in the State and that all private 
bankers be forced to incorporate their business and become State bankers subject to all 
the laws governing the State banks, was debated. On a clause being incorporated exempt- 
ing private bankers engaged in the business prior to January 1, 1909, from the terms of the 
proposed act, the bill was finally adopted. 

The officers elected for the current year will be found on page 451 of the JouRNAL. 

The annual banquet was held on Friday evening, retiring President Stebbins acting 
as toastmaster. The following gentlemen were the speakers of the evening: Hon. John S. 
Wise, of New York, ex-Governor of Virginia; ex-Governor Montague, Richmond, Va.; 
Hon. Charles Moore, of New York; Wm. S. Witham, of Atlanta, Ga., and L. H. Cocke, of 
Roanoke, Va. 


TENNESSEE. 


The attendance at the nineteenth annual convention of the Tennessee Bankers’ 
Association at Chattanooga, May 25th and 26th, was the largest in its history. Mayor 
Crabtree, of Chattanooga, in his address of welcome paid a high tribute to bankers and 
the banking profession generally, and made a strong appeal to the bankers as a class to 
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rally to the call for the highest patriotic citizenship. H. S. Probasco, President of the Chat- 
tanooga Clearing House Association, also welcomed the bankers, and E. L. Rice, Cashier 
Bank of Commerce & Trust Company, Memphis, responded. 

_ President Tigrett in his annual address made a plea to his fellow bankers for deter- 
mined efforts toward creating a higher standard of civic patriotism than that embodied in 
the narrow, long-used and tolerated idea that it should be “my party,” whether it was right 
or wrong. He believed there was no broader, stronger or more influential body of men 
in the State of Tennessee than its bankers; not because they happen to control $150,000,000, 
but rather because the people of Tennessee, unprotected by legal safeguards, have em- 
phasized character and ability in the selection of men to govern their banks. 

The addresses and discussions covered live questions of the day pertaining to the 
banking business. In a call of counties, the responses from different sections of the State 
disclosed the fact that the prospects were never so bright as they are at the present time. 
The report of Secretary John J. Heflin showed the Association to have prospered in every 
way during the past year. The Association now has a membership of 416, being 97 per cent. 
of the number of banking institutions in the State; that the Association has now permanent 
headquarters, and the bonding and burglary insurance continues to receive the loyal sup- 
port of the members. The reports of the other officers and committees covered the work 
accomplished during the past year along various lines; Mr. F. O. Watts, Chairman of the 
Insurance Committee, reporting that the Association had written four and one-half million 
dollars of burglary insurance. 

Nominations for office in the American Bankers’ Association were as follows: Member 
of the Executive Council, T. R. Preston, President Hamilton National Bank and the Hamil- 
ton Trust & Savings Bank, Chattanooga; Vice-President for Tennessee, Walter Howell, 
Cashier First National Bank, Union City; Member of the Nominating Committee, I. B. 
Tigrett, Cashier Union Bank & Trust Co., Jackson, and retiring President of the State 
Association. ~ 

The entertainment features included a reception and ball, automobile rides, luncheons, 
ete. 

The officers elected for the current year will be found on page 451 of the JourRNAL. 


KANSAS. 


The twenty-second annual convention of the Kansas Bankers’ Association, held at 
Wichita, Wednesday and Thursday, May 26th and 27th, drew a large attendance, Kansas 
City especially being well represented by a big delegation. 

As shown by the reports of the officers and committees, rapid progress had been made 
in all work pertaining to Association matters. 

The annual address of President W. M. Peck, of Concordia, was a masterly review of 
the banking conditions in Kansas. Mr. Arthur Reynolds, President of the Des Moines 
National Bank, a member of the Currency Commission of the American Bankers’ Associa- 
tion and Chairman of the Legislative Committee, in his address advocated methods which 
would provide for elasticity necessary to overcome the present defects in our system, and 
which, with some improvements in the matter of our reserve, would prevent panics and 
place our monetary system on a basis to cope with the great financial powers of the world. 
The other addresses were on various phases of financial and industrial questions. 

Hon. W. J. Bailey, ex-Governor of Kansas and Vice-President of the Exchange Na- 
tional Bank of Atchison, was nominated as member of the Executive Council of the Amer- 
ican Bankers’ Association, and Hon. J. R. Burrow, President of the Central National Bank 
of Topeka as Vice-President for Kansas. ; 

The entertainment program was-thoroughly enjoyed by the delegates and their friends. 

The officers elected for the current year will be found on page 450 of the JouRNAL. 


NORTH CAROLINA. 


The Selwyn Hotel at Charlotte, N. C., was the scene of great activity on May 25th, 
26th and 27th, on the occasion of the thirteenth annual convention of the North Carolina 
Bankers’ Association. 

Secretary W. A. Hunt reported that the Association was doing good work in all depart- 
ments, especially in the legal department and business pertaining to time locks. Mr. Hunt 
also made some valuable suggestions which would broaden still further the scope of the 
work of the Association for the benefit of its membership, such as protective features, the in- 
auguration of a group system, the publication of a bulletin, etc. 
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President H. W. Jackson, of Raleigh, in his annual address took for his theme the 
Banking Conditions in North Carolina. Practical banking topics was the general text of the 
addresses and discussions. 

H. W. Jackson, Cashier of the Commercial National Bank, Raleigh, was elected as 
Vice-President for North Carolina of the American Bankers’ Association, and W. C. Wilkin- 
son, Cashier Merchants’ & Farmers’ National Bank, Charlotte, as a member of the Nominat- 
ing Committee. 

The visitors enjoyed very much the social features provided for their entertainment. 

The officers elected for the current year will be found on page 451 of the JourNAL. 


GEORGIA. 


The eighteenth annual convention of the Georgia Bankers’ Association was held at 
Tybee Island, May 27th and 28th, and the State was well represented by a large attendance 
of delegates. 

President Horace A. Crane presided and made his annual address. The affairs of the 
Association are in a most prosperous condition, and as shown by the report of Secretary 
Hillyer, the activity of the officers and committees during the year had resulted in a material 
increase in membership and advancing the interests of members through various channels 
of Association work. 

The speeches and discussions embraced many subjects pertaining to finance and bank- 
ing questions of the day. 

,; The visitors were royally entertained by numerous social functions provided for their 
pleasure. 

The officers elected for the current year will be found on page 450 of the JouRNAL. 


CALIFORNIA. 


It was an ideal spot at which the bankers of California gathered on the occasion of 
the fifteenth annual convention of their State Association—the Hotel Del Monte, situate 
on the shores of Monterey Bay. 

The convention was a great success, and the three days of the meeting—May 27th, 
28th and 29th, were busy ones for the delegates and other visitors. 

Addresses were made by prominent bankers of the country, who took for their themes 
different questions of moment now claiming the attention of the banking world. 

The reports presented by the officers and committees were an evidence of good results 
attained by the work done during the past year in the interests of the Association members 
and the banking business generally, and assurance of continued activity in the future. 

The entertainment committee provided an exceptionally attractive program, and the 
visitors had a great, good time in a continuous round of pleasure, which included garden 
fétes, receptions, drives, automobile rides, trips on Monterey Bay in glass bottom boats, 
dances, lunches, teas, etc. 

The officers elected for the current year will be published in July issue of the JourNAt. 
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PROTECTIVE WORK OF STATE BANKERS’ ASSOCIATIONS 


BANKERS’ ASSOCIATION, 
OFFICE OF THE SECRETARY. 


CoLtumsus, Ouro, May 12, 1909. 
LOOK OUT FOR THESE MEN! TWO REWARDS OFFERED. 


The Ohio Bankers’ Association calls the attention of the bankers of the State to the 
two following cases. It will be to your interest to watch these men, as they have been 
operating in several parts of Ohio: 

First. A man representing himself to be I. B. Parker recently called upon a member 
of the Association in northwestern Ohio and represented to the bank that he had something 
over $1,100.00 coming from the Missouri Pacific R. R., and that he had asked that com- 
pany to forward that amount to the bank for his credit. He did not ask the bank to open 
an account until the money had been received; however, he sent a young man to the bank 
the next day who deposited a check for $163.00, signed I. B. Parker, and drawn on the 
First National Bank, Ottawa, Kansas. The young man drew $133.00 of this amount, and 
the check proved to be of no account. The bank is convinced that Parker is the same 
party who had previously been checking on them, passing the checks among hotels in the 
East. He is described as being about 40 years of age, short, thick-set, well dressed and 
evidently a bright, shrewd fellow. The Protective Committee of the Ohio Bankers’ Asso- 
ciation offers $100.00 reward for this man’s arrest and conviction. 

Second. A member of the Association in southwestern Ohio on April 29 cashed a 
draft for $500.00 for a man purporting to be John Bauer. The draft was written on one of 
the regular blank drafts of the State Savings Bank, Benton Harbor, Michigan; the num- 
ber on the draft having been supplied by the forger. The draft must have been stolen from 
the printers or lithographers, as all of the Benton Harbor bank drafts were numbered and 
padded when turned over to the bank, they having no drafts in their possession without 
numbers. More of these drafts may turn up later, so watch out for them. 

The description of Bauer is as follows: 5 feet 8 or 9g inches high; weight, 235 Ibs., 
smooth face and high cheek bones, light hair, thin on top of head, full red face and large 
mouth. He is German and speaks broken English; has a wife and one child, and the wife 
also speaks very broken English. He wore a light suit when last seen and a black stiff hat. 

The Protective Committee offers $100.00 reward for his arrest and conviction. 


NEBRASKA BANKERS’ ASSOCIATION, 
OFFICE OF THE SECRETARY. 
Omana, Nes., May 19, 1909. 


$1,000 REWARD. 


The Cairo State Bank, at Cairo, Nebraska, was robbed this morning. Over six 
thousand dollars were taken. 

The Nebraska Bankers’ Association offers a reward of One Thousand Dollars ($1,000) 
for the arrest and conviction of the person or persons committing this crime. 

Above reward to remain in force for one year from date, and to be paid under the rules 
and regulations of the Nebraska Bankers’ Association. 

Any information should be phoned or wired at our expense to this office. 


Nortu Dakota BANKERS’ ASSOCIATION, 
OFFICE OF THE SECRETARY. 
Farco, N. D., May 14, 1909. 
WARNING. 


You are warned to look out for man who registered at Dakotah Hotel, Minot, as H. 
Swanvick of St. Paul. Blond, with light hair which looked like gray hair, 5 feet 6 or 7 
inches tall, weight about 155 or 160 pounds. Rupture shows through his clothes; upper jaw 
gold filled, one tooth on right side filling out and looks glassy. Gray overcoat, coat and 
vest, black pants with a shiny stripe or braid down the outside seam. Small feet; smooth 
faced. Claimed to know something about automobiles and vulcanizing tires. Stated that 
he had traveled for Collier’s Weekly for four years throughout North Dakota and North- 
western States. Has thin lips and is a Scandinavian. 

This party was in Minot for three weeks and is accused of tampering with the mail 
and of obtaining checks through this means belonging to others which he is attempting to 
pass. 

If he appears at your bank have him arrested and wire this office. 
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PROTECTIVE COMMITTEE MONTHLY REPORT 


New York, June 1, 1909. 


Statistics from September 1, 1908, to May 31, 1909, of the work of the Pinkertons for 
the Association: 


RECORD OF CRIMINALS ARRESTED, CONVICTED, SENTENCED, AWAITING 
TRIAL, BANK BURGLARIES, ETC. 


BurGLars—SpeciaL: Cases not disposed of arrested prior to September Ist, 2; ar- 
rested since September Ist, 7; convicted and sentenced, 3; specific terms, 3; years, 27; 
released, 3; killed, 1; awaiting trial, 2, 


BurGLARS—GENERAL: Cases not disposed of arrested prior to September Ist, 4; ar- 
rested since September Ist, 33; convicted and sentenced 17; specific terms, 14; indeterminate 
terms, 3; years, 118; released, 9; awaiting trial, 11. 


_  ForGers—SprciaL: Cases not disposed of arrested prior to September Ist, 10; arrested 
since September Ist, 33; convicted and sentenced, 20; specific terms, 17; indeterminate 
terms, 3; years, 50; released, 6; awaiting trial, 17. 


_  Forcers—GenerAL: Cases not disposed of arrested prior to September Ist, 19; arrested 
since September Ist, 28; convicted and sentenced, 31; specific terms, 27; indeterminate terms, 
4; years, 98-4; released, 9; escaped, 3; awaiting trial, 4. 


HoLp-ups—SpEcIAL: Cases not disposed of arrested prior to September Ist, 4; ar- 
rested since September Ist, 3; convicted and sentenced, 4; specific terms, 3; indeterminate 
terms, I; years, 17; awaiting trial, 3. 


Hoip-ups—GENERAL: Cases not disposed of arrested prior to September Ist, 5; con 
victed and sentenced, 2; indeterminate terms, 2; released 2; awaiting trial, 1. 


SNEAK THIEVES—GENERAL: Cases not disposed of arrested prior to September Ist, 2; 
convicted and sentenced, 2; specific terms, 2; years, 4-6. 


Roppers—SpeEcIAL: Cases not disposed of arrested since September Ist, 1; awaiting 
trial, 1. 


Total cases not disposed of arrested prior to September Ist..............0002- 46 
151 

Released, escaped 33 112 


BurGLARS—SPECIAL INVESTIGATIONS. 


Awaiting Trial: J. Clement, Sparta, Wis.; J. Radley, Sparta, Wis. 


BurRGLARS—GENERAL INVESTIGATIONS. 


$4 For the burglary of the State Bank of Cuba (N. M.), Cuba, Kans., June 1, 1908; loss, 
,415.00. 

May 12, 1909, Thomas Morris pleaded guilty to the above burglary, and on May 15 
was sentenced to from i to 10 years in the Kansas State Penitentiary. ; 

Awaiting Trial: A. G. Beatty, Los Angeles, Cal.; J. Callahan, Milan, Kans.; J. John- 

son, Covington, Ky.; H. Joyce, Sioux City, lowa; E. Madigan, Milan, Kans. ; C. S. Martin, 
Los Angeles, Cal. ; jy. Martman, Sioux City, Iowa; J. Nipper, Lafayette, Ind.; 'E. W. Sundin, 
Los Angeles, Cal. : C. Wilson, Olpe, Kans.; G. Yohns, Los Angeles, Cal. 


ForGERS—SPECIAL INVESTIGATIONS. 


For defrauding the Third National Bank (M.), Buffalo N. Y., of $28.00 July 21, 1908. 

May 21, 1909, W. H. Brown was convicted for defrauding a merchant at Colorado 
Springs, Colo., but was not sentenced, his attorney having secured a hearing for a new 
tria 
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For defrauding the St. Louis Union Trust Co. (M.), St. Louis, Mo., of $12,000.00 
February 11, 1909. 

May 19, 1909, M. Dwight Fortner was arrested at Paris, France, and is now being held 
pending the arrival of an officer with extradition papers. 

Our representatives traced Fortner from St. Louis to New Orleans, to St. Nazaire, 
France, to London, England, and to Paris, where he was arrested. 

For defrauding various merchants by means of worthless checks drawn on the Northern 
New Jersey Trust Co. (M.), Edgewater, N. 

May 6, 1909, Alois Blaha was arreste ‘at Niles, Ohio, and placed in jail at Warren, 
Ohio, where he awaits trial for one of his many swindles. 

For defrauding the Central Bank & Trust Co. (M.), Houston, Tex., of $500.00 
on November 14, 1908 

May 18, 1909, Bernie Lawson was arrested at Ft. Worth, Tex., and returned to Hous- 
ton, where he now awaits trial. 

ag defrauding the National Bank of the Republic (M.), Kansas City, Mo., of $35.00 
May 8, 1909. 

May 26, 1909, T. M. Hill was arrested at Oklahoma City, Okla., and returned to 
Kansas City where he awaits trial. 

For defrauding the Bank of Waverly (M.), Waverly, Va., of $14.00 May 6, 1909. 

May 29, 1909, Charles Archer was arrested at Fredericksburg Va. and returned to 
Waverly for trial. 

For defrauding the Peoples’ Bank (M.), East Orange, N. J., of $30,000 during 
January, 1908. 

May 23, 1909, Edward B. Towne was arrested at East Orange, N. J. 

He now awaits trial. 

For defraudng the Merchants’ Bank & Trust Co. (M.), Los Angeles, Cal., of $38.25 
January 8, 1909. 

May 1, 1909, H. V. Noel was convicted and sentenced to 5 years in the San Quentin, 
Cal., Penitentiary. 

Awaiting Trial: C. Archer, Waverly, Va.; E. Benton, Cincinnati, Ohio; A. Blaha, 
Warren, Ohio; W. H. Brown, Colorado Springs, Colo.; J. Davis, Heppner, Ore.; E. C. 
Douglass, Portland, Me.; M. D. Fortner, Paris, France; J. Freeman, Larchmont, N. Y.; 
A. Gates, Larchmont, N. Y.; T. M. Hill, Kansas City, Mo.; W. R. Hughes, Whiting, Ind. ; 
B. Lawson, Houston, Tex.; E. Perkins, Chicago, IIl.; A. M. Potter, Detroit, Mich.; A. F. 
Rickey, Seaton, Ill.; E. B. Towne, E. Orange, N. J.; O. Wirsen, Chicago, III. 


ForGERS—GENERAL INVESTIGATIONS. 


fs For defrauding the Sioux Falls Savings Bank (M.), Sioux Falls, S. D., February, 1909, 
of $25.00. 
' May 3, 1900, J. H. Larkin was sentenced to 5 years in the State Penitentiary, but while 
awaiting to be transferred from the County Jail he escaped. 

He is still at large. 

For defrauding the Merchants’ Bank & Trust Co. (M.) Los Angeles, Cal., of $35.00 
March 4, 1909 

B. F. Mills, who committed the above crime, was, on May 27, 1909, sentenced to 
13 years in the San Quentin, Cal., Prison for one of his crimes in San Francis 
$ For defrauding the First National Bank (M.), Amarillo, Tex., during July, 1908, of 
450.00. 

May 29, 1909, W. H. Fitzgerald was convicted and sentenced to 5 years in the State 
Penitentiary. 

Awaiting Trial: C. E. Farris, St. Joseph, Mo.; J. D. Gregg, Central City, Colo.; 
N. D. Parker, Shelbyville, Ind.; D. Vogan, New York, N. Y. 


Roppers—SPECIAL INVESTIGATIONS. 
Awaiting Trial: E. Elmendorph, Paducah, Ky.; S. Evitts, Paducah, Ky.; W. Hus- 
bands, Paducah, Ky. 
Hotp-up RopBerS—GENERAL INVESTIGATIONS. 
Awaiting Trial: M. Thornberry, Eufaula, Okla. 


ROBBERS—SPECIAL INVESTIGATIONS. 
Awaiting Trial: H. B. Elliott, Eufaula, Okla. 
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Members. Non-members. 

17 78 

‘ 5 4 


Features in Protective Work 


On March 19, 1909, a man giving his name as G. W. Watson, and who can be described 
as follows: Residence, unknown; nativity, American; occupation, farmer; criminal occupation, 
swindler ; age, 45; height, 5 ft. 10 in.; weight, 145 lbs.; medium build; medium complexion; 
dark eyes; Roman nose; dark gray hair and mustache; prominent cheek bones; sunken 
jaws; wearing dark gray suit; black Fedora hat; black sateen shirt and dark colored tie; 
no noticeable physical defects and seemed familiar with farm language; called at the Pull- 
man State Bank of Pullman, Wash., and asked for Vice-President J. S. Klemgard, who he 
later met and told he had leased 140 acres of land from N. Burbonnie on Union Flat, 
and owing to his wife’s illness wished to borrow $200.00 with which to send her to Portland, 
Oregon, for medical attention and asked that the money be loaned to him on a promissory 
note with or without chattels for security, and upon being refused by Mr. Klemgard, Wat- 
son visited the First National Bank of Pullman, Wash., and asked Cashier J. J. Rouse for 
a loan of $200.00 for the same purposes and under the same conditions. Mr. Rouse did not 
wish to offend Mr. Burbonnie and told Watson he would loan him the money if he would 
secure Burbonnie’s endorsement. Saturday, March 20, 1909, Watson appeared at the bank 
with the note bearing Burbonnie’s signature, which, when compared with the signature on 
file. was thought genuine, on the note and secured the $200.00 Watson visited Burbonnie’s 
ranch and several others previous to this, visiting Burbonnie March 15th and March 17th. 
Mr. N. Burbonnie was not at home on March 15th, which accounts for his second visit, when 
he secured Burbonnie’s signature by representing himself to be agent for a large grain- 
buying concern who would buy direct from the farmers and in the meantime would loan 
money at four per cent. on unmatured crops and meant to send out literature forecasting 
the crop and market. G. W. Watson has also operated in this vicinity under the aliases of 
J. B. Brunie, J. H. White, and has operated in the western part of the State of Oregon, and 
is likely to appear in any section of the country. 

A reference is made to this man on page 377 of Journat No. 10 of the American 
Bankers’ Association in connection with a warning issued by the Secretary of the Washing- 
ton Barkers’ Association at Tacoma, Wash., March 23, 1909. 


On April 2oth a man giving the name of Ernest Carlson called at the American Bank & 
Trust Company of Portland, Ore., and presented an English draft for collection. The draft 
in question was drawn on Henry Clews & Company, New York City, by the Bank of 
Mauritius, London, England, in favor of Ernest Carlson and the draft was dated May 109, 
1909. At the same time Carlson showed a letter from a woman in California purporting 
to be his sister, in which Carlson was advised that the enclosed draft, which was for 332 
pounds six pence, or $1,619.99 in American money, was for a part settlement of an estate 
and that another draft would follow in a short time. ; 

Carlson also had credentials which showed him to be an “Odd Fellow,” an “Eagle” 
and a railroad brakeman. After arranging for the draft to be sent forward for collection, 
Carlson stated that he would need a small amount of money and requested that he be 
advanced $200.00 on the draft, which request was granted. 

Carlson was a good talker and had the appearance in manner and dress of being a 
railroad man. He is described as follows: Name, Ernest Carlson; age, 37 to 38 years; 
height, 5 ft. 7 or 8 in.; weight, 185 to 190 lbs.; build, heavy ; complexion, dark; eyes, gray or 
blue; face, smooth shaven; hair, very dark or dark brown; nose, regular. Remarks: Could 
grow a heavy dark beard. Has a broad full face; is inclined to smile when talking. Wore 
dark-brown clothes, inferior in quality; black soft hat. Looked like a railroad man and 
was a good talker. 
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It is believed that this swindler has operated in Los Angeles against the All Night 
and Day Bank, the Security Savings Bank and the Commercial National Bank, as well as 
against the City Bank & Trust Company of Mobile, Ala. . 

Bankers should be on their guard against anyone operating in a manner which is 
similar to that given above. Below is given a sample of the handwriting of Ernest Carlson. 


M. Dwight Fortner, of St. Louis, Mo., who disappeared early in February, 1909, after 
defrauding the St. Louis Union Trust Company (member American Bankers’ Association), 
St. Louis, Mo., of $11,000.00 was apprehended in Paris, France, on May 19, 1909, having 
for four months bten relentlessly tracked from city to city and country to country by the 
Pinkertons. 

Fortner, a real-estate operator of St. Louis, during the month of December, 1908, 
ascertained that F. A. Steer, a prominent business man of St. Louis, was desirous of 
purchasing a piece of property or an apartment house, and offered him several pieces of 
real estate, but none of which suited. Finally Fortner showed Mr. Steer an apartment 
house owned by Henry C. Tulley, also of St. Louis, which Mr. Steer agreed to purchase 
at a specified price. Fortner, however, was then unsuccessful in reaching an agreement 
with Tulley, but later informed Mr. Steer that he had finally induced Tulley to reduce 
the price. A $12,000.00 guarantee being needed to clinch the bargain, Mr. Steer secured 
from the Third National Bank of St. Louis a cashier’s check for that amount, made payable 
to himself, and which he indorsed to Henry C. Tulley. This check he gave to Fortner 
to be given to Tulley, Fortner agreeing to have all papers ready in a day or two. 

It subsequently developed that Fortner had forged the indorsement of Henry C. 
Tulley to the check, depositing it in the St. Louis Union Trust Company, the next day 
drawing $11,000.00, after which he disappeared. 

It was nearly a month later that the matter was called to the attention of the American 
Bankers’ Association, and then placed in the hands of the Pinkertons for the Association. 

The Pinkertons traced Fortner to New Orleans, La., where, on February 13, 1909, 
he took passage on the steamship Parismina to Colon, using the name of W. B. Wells, 
arriving there February 22, 1909. From Colon Fortner was traced to Panama, then back to 
Colon, and on March 4th as sailing from Colon on the steamship La Normandie for 
St. Nazaire, France, where he arrived on March 22d. From St. Nazaire he was traced 
to London, England, then to Paris, France, where he was ultimately arrested through the 
Pinkertons and is heing held for extradition, an official from the St. Louis Police Depart- 
ment being now en route to Paris with the necessary papers. 
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CHANGES AFFECTING MEMBERSHIP FROM MAY 1 TO 31, 1909 


AS THE MEMBERSHIP OF THE ASSOCIATION IS NOW OVER TEN 
THOUSAND, THERE ARE FREQUENT CHANGES WHICH COME ABOUT 
THROUGH CONSOLIDATIONS, MERGERS, LIQUIDATIONS, ETC. AS 
CHANGES OCCUR, THE SECRETARY OF THE ASSOCIATION WOULD 
APPRECIATE VERY MUCH RECEIVING NOTICE FROM OUR MEMBERS, 
FOR THE PURPOSE OF KEEPING OUR MEMBERSHIP LIST CORRECT 
AND GIVING PUBLICITY THROUGH THE COLUMNS OF THIS JOURNAL. 


Alabama First National Bank, succeeded by Bank of 
Geneva. 

California ............ Pasadena ....cccccces Crown City Bank, changed to Crown City 
National Bank. 

Colorado: Holyoke Phillips County Bank, succeeded by Phillips 
County State Bank. 

Massachusetts ........Springfield ........... one Trust Co., absorbed by Union Trust 

oO. 
Michigan ............. First Nation! Bank, in voluntary liquidation. 
New York............ Binghamton .......... Binghamton Trust Co., in voluntary liquidation. 
New York............. Tracy & Co., failed. 

Massillon ............ Massillon Loan and Building Co. name 
changed to First Savings and Loan Co. 

Oklahoma ............ | Carmen National Bank, succeeded by State 
Guaranty Bank. 

Oklahoma ............ Shawnee ............. Oklahoma National Bank, changed to Okla- 
homa State Bank. 

Oregon Bank of Ashland, converted into United States 
National Bank. 

Oregon .............. Praise Stockmen & Traders’ Bank, closed. 

Pennsylvania ......... Lititz National Bank, in rece‘ver’s hands. 

People’s Savings Bank, changed to People’s 


Union Savings Bank and purchased the as- 
sets of the Union Savings and Trust Co. 


West Chester......... Farmers’ National Bank, merged with and 
liquidated through Farmers’ and Mechanics’ 
Trust Co. 
. South Dakota......... Yankton .............. Yankton National Bank, sold its business to 
First National Bank. 
"TOMES Gaston National Bank, consolidated with Com- 
monwealth National Bank. 
Texas .............0-4 Childress ............ Childress National Bank, succeeded by City 
National Bank. 
National City Bank, in voluntary liquidation. 
Washington .......... Okanogan .......ccned Okanogan Valley Bank, changed to First Na- 
tional Bank. 
West Virginia......... Bluefield ............. American National Bank, in voluntary liquida- 
tion. 
German National Bank, absorbed by Old Na- 


tional Bank. 


— 
| 


| 

| 

| 

| 


Massachusetts 


New Mexico.......... 


NEW MEMBERS FROM MAY 1 TO 31, 1909, INCLUSIVE 


Monrovia .......... 
San Francisco........ 


..Pensacola 


Bronwood 


Elberton ....... 


Newman 
Reynolds 


Chestnut 
Westville 


Cedar Falls........... 


Winthrop 


Skowhegan 
South Paris........... 


Worcester 


Harrisville 
St. Paul........ 


Humansville .......... 
Kansas _ City 
Shelbyville ........... 


Weatherby 


Culbertson 


Philbrook P. O 


Arcadia ........ 
Prague ........ 


Pioneer ....... 


Egg Harbor City 
Passaie 


New York 
New York 


New York 
New York 
New York 


New York 
New York 
New York 
New York 
New York 


New York 
Penn Yan 


Bank of Leola. 


...Granite Bank & Trust Co. 
.Swedish American Bank. 


State Bank of Lyons. 
City Savings Bank. 
Pensacola State Bank. 


Terrell County Bank. 

Bank of Elberton. 

Coweta National Bank. 
Farmers’ & Merchants’ Bank. 
Bank of Talbotton. 


Oakley State Bank. 


Bank of Chestnut. 
First National. Bank. 


Citizens’ Savings Bank. 
Winthrop State Bank. 


Second National Bank. 
Paris Trust Co. 


Merchants’ National Bank. 
Alcona County Savings Bank. 
Edwin White & Co. 


Farmers’ & Merchants’ Bank. 
Mercantile Bank. 

Shelbyville Bank. 

Bank of Weatherby. 


Farmers’ & Merchants’ Bank. 


.. (Hobson Ry. Sta), Warren & Co. 


Commercial State Bank. 
Farmers’ & Merchants’ Bank. 


Pioneer Banking Corporation. 


Egg Harbor Commercial Bank. 
Hobart Trust Co. 


Bank of Artesia. 


Wickware National Bank. 

Audit Company of New York. 

Northern Bank of New York, 4th St. & 
Broadway Branch. 

Northern Bank of New York, 23d St. & 8th 
Avenue Branch. 

Northern Bank of New York, Riverside 
Branch, 57th Street & 8th Avenue. 

Northern Bank of New York, Washington 
Heights Branch, No. 1707 Amsterdam 
Avenue 

Northern Bank of New York, 7th Avenue 
Branch, 7th Avenue & 135th Street. 

Northern Bank of New York, Port Morris 
Branch, 138th Street & Willis Avenue. 

Northern Bank of New York, Melrose Branch, 
163d Street and 3d Avenue. 


Northern Bank of New York, Tremont 


Branch, No. 505 East Tremont Avenue. 


Northern Bank of New York, Williamsbridge 


Branch, No. 3813 White Plains Avenue. 


a ee Lincoln Safe Deposit Co. 
Citizens’ Bank of Penn Yan 


if 
Arkansas .............Leola 
Connecticut ........... Meriden .............. 
Georgia .............. 
Talbotton 
Idaho ...............-Oakley 
—, i 
Iowa 
Minnesota 
Missouri 
Montana ............. 
Nevada 
Artesia .............. 
New York... 
bi 
} City. 
| City... 
| 
| | 


Greensboro Bank of South Greensboro. 
Thomasville First National Bank. 


Farmers’ & Merchants’ State Bank. 
Citizens’ State Bank. 


Farmers’ & Miners’ Bank. 
First Mortgage Guarantee & Trust Co. 


South Dakota........./ Aberdeen Brown Brothers’ State Bank & Trust Co. 
Aberdeen ; Citizens’ Trust & Savings Bank. 


Dayton Bank & Trust Co. 
i Peoples’ Bank. 
Bank of Blount Co. 
Farmers’ & Merchants’ Bank. 
Milan Banking Co. 
Rockwood Bank & Trust Co. 


Eldorado State Bank. 
State National Bank. 
First National Bank. 
Citizens’ State Bank. 
Farmers’ State Bank, 


Vermont ... 3ellows Falls Bellows Falls Trust Co. 
Virginia Big Stone Gap Interstate Finance & Trust Co. 


Hot Springs Bath County National Bank. 
Marion Marion National Bank. 


Washington Qui First National Bank. 


North Dakotaa........ Dickey 
Pennsylvania .........Marianna 
Philadelphia ....... 
Korth 
WEE 
KES 
SLA 
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